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THE COMPLETE AUTOMOTIVE GUIDE 


the NADA 


OFFICIAL 
USED CAR GUIDE 


THE 
RECOGNIZED AUTHORITY 
IN THE USED CAR FIELD 


® Average Wholesale 

® Average Retail 

® Average Loan (in most areas) 
® Insurance Symbols 


® Easy to identify scale drawings of both 
domestic and imported passenger cars 


® New Edition every 30 days 
® Imported Car Section 
® Simplified and Expanded Truck Section 


® Published in 8 Regional Editions to 
reflect conditions in your own market 


MAKE SURE YOUR KEY PERSONNEL 
HAVE THIS 
VALUABLE GUIDE ON HAND 
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12 ISSUES PER YEAR 
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A NEW 
SERVICE 


A NEW 15 DAY 
REFERENCE BOOK 


WHOLESALE 
VALUES 


The NADA 15 Day Wholesale 
Book is furnished to subscrib- 
ers on the first and fifteenth 
of each month. The Edition 
is published for each of the 8 
regions from prices determined 
from all wholesale sources— 
which in turn reflects the true 
trading value of the car. 


24 ISSUES FOR 


ONLY *15 
PER YEAR 


QUANTITY RATES 
ON REQUEST 





INDEPENDENT BANKERS 
ASSOCIATION 


tre, Minnesota 


Pictures, clockwise from upper 
left, are: Capitol Building, the 
White House, the Washington 
Monument, the “Cherry Blos- 

e som Special” of the Sheraton- 
HOWARD BELL Park Hotel and an aerial view 
Editor and Publiaiam of the Sheraton-Park. Conven- 
BILL McDONALD tion information, including pro- 
—_ gram, advance registrations and 
some tips on discussing tax 


equality with your congressman, 
starts on page 4. 
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THE EDITOR 


LEGISLATION SO SPECIFIC that the language leaves no 
doubt as to the intent of the lawmaking body is the best 
legislation. The less discretion left to the agency which 
must enforce a law once it is passed, the better the chance 
for good enforcement. 

Many traffic laws regulating speed provide a good ex- 
ample of specific-type legislation. This type of law says, 
for example, that anyone exceeding the posted speed 
limit by 10 miles per hour must pay a $10 fine; by 15 
miles per hour, a $17.50 fine, and so on. This kind of 
legislation makes for uniformity of enforcement, applving 
the same specific standard to each case. 


#8 


SOMETHING OF THE SORT is needed in the field of bank | 


merger legislation, we believe, for the so-called merger 
control law passed by the last session of Congress seems 
to be ineffective. At any rate, it is not curbing mergers. 

While we can’t site the total record of the federal bank 
supervisory agencies (Federal Reserve Board, FDIC and 
Comptroller’s Office) since the merger control law went 
into effect, we have the impression, from reading the 
“American Banker” and “The Wall Street Journal,” that 
the merger pace is quickening, rather than slowing. 

The law places in the federal bank supervisory agen- 
cies the authority to approve or disapprove merger ap- 
plications. It says that the agency considering the merger 
shall consider the financial history and condition of each 
bank involved, the adequacy of its capital structure, fu- 
ture earnings prospects, general character of its man- 
agement, and the convenience and needs of the com- 
munity to be served. 

Also in the law is a provision that the appropriate 
agency shall take into consideration the effect of the trans- 
action on competition, including any tendency towards 
monopoly, and shall not approve the merger unless, after 
considering all such factors, it finds the transaction to be 
in the public interest. Each agency must get from the At- 
torney General and the other two banking agencies a 
report on the competitive factors involved. 


x Kk * 


DURING HEARINGS on the bill, The Independent Bankers 
Association took the position that the legislation was not 
strong enough. The IBA sought to strengthen the pro- 
vision dealing with the monopoly factor. 

The early performance of the Comptroller’s office pro- 
vides strong evidence that the law has done little or 
nothing to slow the merger rush. In an address to the 
American Bankers Association convention last fall, the 
Comptroller said there were 18 merger applications under 
consideration in his office at the time of the law’s passage. 

The comptroller told how his office proceeded: 

“It was necessary to apply to these applications the 
procedural requirements of P.L. 86-463, and accordingly 
each one was made the subject of a request for a report 
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By HOWARD BELL 


on the competitive factors involved, as provided by the 
statute. 

“In co-operation with the other supervisory agencies 
and with the office of the Attorney General, forms were 
developed for the presentation of information considered 
essential to an informed consideration of the competitive 


’ factors involved in the mergers. 


The forms are quite comprehensive and we believe that 
they cover the ground quite well. Their preparation re- 
quires considerable work on the part of the applying 
banks so that information is developed to give an ade- 
quate basis for the necessary consideration of each 
merger. 

“After the reports required by statute were re- 
ceived, careful consideration was given to the 
mergers which were in process at the time the bill 
was enacted and we reached the conclusion in each 
of these cases that the merger should be ap- 
proved.” 

Certainly this report by the Comptroller himself on 
the record of his office seems to lend substance to 
criticism that his office has rubberstamped merger ap- 
plications. 


ew 


SO, WHAT CAN BE DONE? How can the law be made more 
specific so it would be effective in curbing mergers? 

Harry Harding of Pleasanton, California, had a sugges- 
tion four years ago that deserves re-examination now. 
Mr. Harding, honorary president of The Independent 
Bankers Association of the Twelfth Federal Reserve Dis- 
trict and one of independent banking’s most articulate 
voices, proposed these legal standards for mergers in a 
talk to The Independent Bankers Association 1957 con- 
vention at Miami Beach. 

That no merger be approved in cities of 10,000 or 
less population when the result will be two or less 
banks located in the city in which the merging bank 
is located. 

That no merger be approved in cities of 10,000 to 
25,000 population when the result will be three or 
less banks located in the city in which the merging 
bank is located. 

That no merger be approved in cities of the 25,000 
to 100,000 population when the result will be four 
or less banks located in the city in which the merg- 
ing bank is located. 

That no merger be approved in cities of over 
100,000 population when the result will be five or 
less banks located in the city in which the merging 
bank is located. 

There was one other potent dissuader from mergers in 
Mr. Harding’s proposal. It was: 

“Nor shall any merger be approved under 

this Act when the result will be that the merg- 


(Please turn to page 20) 


THE INDEPENDENT BANKER 


i 
$ 

















Nadia 


i : é with » Nibena aa oe : 4 
le er ey nf 
} Whe etter mats a ee 5 j 
| hapesd, * ae » the - 8 : F 
} MH Visage } Stine ¥ A es : 
av shies techn ag : Mt rie te : 
} then gy | OO Li ; ; aioe Vie ia: 
| : Dtsite ; x 2 bate 9 cs # 
fenvene iad 54 a ions. Mites st tetey 
“ p ' ; ‘ ‘ ‘ * Peramal * S : oes 4 
: 8 ECC icsee ‘ ‘ ie é s 
4 18 therape 4 ~~ ‘ehhh, 
ey s SMe} OPN Siig have 
ig © ene. 


; SB vou ne 
az: fry a8 ag 
j FOE thee ig ‘ POC Tei al teeny 


sels fae atebdls 


Re 








valet Sanat ah sete 


One in a series of commercial bank advertisements running in LIFE and POST. 


“Are we-dropping the ball ?” 


Here is what Carl A. Bimson, Presi- 
dent, Valley National Bank, This emblem identifies your 
Phoenix, Arizona, and President, Full-service 
ABA, wrote about the full-service campaign created 
by the Foundation for Commercial Banks. 

“When I saw this ad, I said to myself, “This 
shows what happens in individual hit-or-miss ac- 
tion.What we need in banking is unified teamwork.’ 

“‘This campaign should have the active support 
of all banks—large or small. It speaks for the entire 
banking industry . . . says things for and about 
commercial banks in national media that they are 
not in a position to say for themselves. 

“TI would personally like to see 100% bank par- 
ticipation in this effort.” 
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Commercial Bank ® 
Mail to: Foundation for Commercial Banks, Philadelphia 1, 
Pennsylvania. Count us in! Our Bank is glad to join the 
Foundation. Check for membership subscription en- 
closed. Subscription basis: $10 per million deposits 
(deposits as of December 31, 1960) 





TITLE 





BANK 





| 
| 
| 
| 
| NAME 
! 
| 
| 
| 
| 


CITY. 





Mek: 
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Speakers... 


ORVILLE L. FREEMAN 
“American Agriculture” 





SIGURD ANDERSON 
“America’s Challenge” 


Page 4 


SEN. ESTES KEFAUVER 
“The Monopoly Threat in America’ 


MRS. MARY MUNDT 
“Washington’s Women’s World” 


? 














SEN. MARGARET CHASE SMITH 
“The World We Live In” 





M. MONROE KIMBREL 
“Current Legislative 
Problems Affecting Banking” 
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CONVENTION 


OPENS 


curtain goes up on 


three sparkling days 
in Washington, D.C. 





L. M. (MIKE) SCHWARTZ 
“A Plan For Meeting 
Non-bank Competition” 


May 1961 


The curtain goes up on three spark- 
ling days of entertainment and social 
events as independent bankers from 
4A states and the District of Columbia 
gather for the 27th annual conven- 
tion of The Independent Bankers As- 
sociation in Washington, D.C. 

Convention headquarters for the 
April 20-22 meeting is the resort-like 
Sheraton Park Hotel, which over- 
looks 16 landscaped acres. 

Highlighting this year’s speakers 
program are a cross-section of head- 
line personalities from the fields of 
government and banking. 

There are United States Senator 
Estes Kefauver of Tennessee, Demo- 
cratic Vice Presidential candidate in 
1956 and chairman of the vital Senate 
Antitrust and Monopoly Subcommit- 
tee; Orville L. Freeman, U. S. Sec- 
retary of Agriculture and former Min- 
nesota governor; Senator Margaret 


Chase Smith of Maine, a top vote- 
getter who is recognized as one of 
America’s greatest ambassadors of 
good will and Sigurd Anderson, 
former South Dakota governor and 
a member of the Federal Trade Com- 
mission, an agency that has made 
headlines repeatedly during the past 
year. 

Representing the banking world 
are three articulate spokesmen—M. 
Monroe Kimbrel, executive vice pres- 
ident of The First National Bank of 
Thomson, Georgia, and a. prominent 
official in the American Bankers As- 
sociation; L. M. (Mike) Schwartz, 
president of the Citizens State Bank 
at Paola, Kansas, and a banking in- 
novator and Harold F. Roach, bank 
operations specialist for the NABAC 
Research Institute. 

For the ladies at the convention, 
an intimate view of the women’s . 
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world in Washington will be pre- 
sented by Mrs. Mary Mundt, wife of 


South Dakota’s U. S. Senator Karl 


Mundt. 

The annual president’s message 
will be given at the first general con- 
vention session April 21 at 2 p.m. 
by O. D. Hansen, IBA president and 
president of the Bank of Union Coun- 
ty at Elk Point, South Dakota. 

Activities on the first day of the 
convention—Thursday, April 20— 
include meetings of committees and 
the executive council, a bus tour of 
the Washington-Arlington area start- 
ing at 1:45 p.m., a social hour at 6 
p-m. and a dinner-dance with enter- 
tainment at 7 p.m., featuring the Jerry 
Rodis Orchestra and the “Singing 
Strings.” 


Commitee Chairmen 





Dispensation Announced 


Catholics attending the con- 
vention are informed that a 
dispensation from abstinence 
has been granted for Friday, 
April 21, by the Most Rever- 
end Archbishop Patrick J. 
O’Boyle of Washington, D.C. 











On Friday, a breakfast will be 
staged in the Cotillion Room at 7:30 
a.m., and at 9 a.m., buses will leave 
for Capitol Hill where bankers can 
visit their Congressmen. 

Separate luncheons for men and 





women are scheduled for 12:30 p.m. 
Mrs. Karl Mundt will speak at the 
women’s luncheon, and music will 
be provided by a string ensemble. 

Besides president Hansen, the first 
general session will feature Mr. 
Roach, who will speak on “Automa- 
tion and the Small Bank” and Secre- 
tary Freeman, whose talk is entitled, 
“American Agriculture.” 

The second general session will 
start at 10 a.m. on Saturday. Speak- 
ers will include Mr. Kimbrel, who 
will speak on “Current Legislative 
Problems Affecting Banks” and Sena- 
tor Smith, speaking on “The World 
We Live in.” 

At the third general session, start- 
ing at 2 p.m. Saturday, Senator Ke- 
fauver will speak on “The Monopoly 








MRS. O. D. HANSEN 
Women’s 
Activities 
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0. K. JOHNSON 
Government 
Fiscal Policy 


W. G. KIRCHNER 
Bank Study 





R. L. MULLINS 


Legislative 








R. L. ZAUN 
Savings and Loan 
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Officers 





REED ALBIC 
Ist V.P. 


oO. D. HANSEN 
President 


Threat in America” and Mr. Schwartz 
on “A Plan For Meeting Non-bank 
Competition.” 

A social hour will be at 6 p.m. fol- 
lowed by the annual banquet at 7 
p.m. in Sheraton Hall. Mr. Ander- 
son is the banquet speaker, and will 
talk on, “America’s Challenge.” 

One lucky convention participant 
will be awarded a round trip to Ber- 
muda for two by the American Ex- 
press Company. Erskine Girard, as- 
sistant vice president of American 
Express, will make the presentation, 
which also includes $250 in Travelers 
Cheques for expenses. 

Here’s the complete convention pro- 
gram: 


WEDNESDAY, APRIL 19 


Pre-Convention Events 


9 am.—REGISTRATION. 

9:30 am.—JOINT MEETING, Council of 
Administration and Committee on Sav- 
ings and Loan Associations in Hamilton 
Room. 

9:30 a.m.—Legislative Committee meeting 
in Adams Room. 

9:30 a.m.—Bank Study Committee meeting 
in Madison Room. 

10 a.m.—Government Fiscal policy Com- 
mittee meeting in Woodley Room. 

1 p.m.—Executive Council meeting in Bur- 
gundy Room East. 


THURSDAY, APRIL 20 


9:30 a.m.-—-Resolutions Committee meeting 
in Franklin Room. 

10 a.m.—Executive Council meeting in 
Burgundy East Room. 

bu © atnaeaceadid OPEN in Exhibition 

all. 

12 Noon—LUNCHEON for Executive 
Council and Committee Members in 
Burgundy West Room 

1:45 pm—BUS TOUR, Washington-Ar- 
lington area. Buses load at main entrance 
of hotel. 

5:30 scan ag way Committee meeting 
in President’s Suite 

6 p.m—CONVENTION SOCIAL HOUR 
in Exhibition Hall 

7 p.m.—DINNER-DANCE AND ENTER- 
TAINMENT, featuring Jerry Rodis Or- 
chestra and the “Singing Strings” in 
Sheraton Hall 


May 1961 





A. W. HOESE 


R. J. CASTILLE 
2nd V.P. Treasurer 


FRIDAY, APRIL 21 


7:30 am—CONVENTION BREAKFAST 
in Cotillion Room. 

9 a.m.—Buses depart for HOUSE OFFICE 
BUILDINGS from Main Entrance of 
Hotel. 

12:30 p.m.—MEN’S LUNCHEON in Sher- 
aton Hall, North. 

12:30 p.m.— WOMEN’S LUNCHEON, Mrs. 
O. D. Hansen, presiding, Cotillion Room, 
South. 

TALK BY MRS. CARL MUNDT; 


—— 


~* 


For many years—in fact as far back 

as 1913—the bankers of the country 
| have been endeavoring to standard- 
| ize the sizes and simplify the 
_ format of bank checks. One com- 

mittee after another has tackled 
this problem, and each has come 
| up with sound recommendations 
which were later clearly stated and 
comprehensively illustrated in 
well-prepared booklets. Why, then, 
are there more “headache checks” 
in circulation today than ever 
before? 


The reason, we believe, is because 
there never was enough incentive 
to sel] the recommendations result- 
ing. from these repeated, time- 
consuming committee studies. 
Now, however, with the introduc- 
tion of a new check handlin 

system, this incentive exists. MICR 
calls for a degree of standardization 
never before contemplated. For 
the first time, banks have a vested 
interest in check format great 
enough to trigger a real drive for 
standardization. 








SIMPLICITY 








BEN DuBOIS 
Secretary 


HOWARD BELL 
Assistant 


Music by String Ensefnble; PRIZE 
AWARD to be Made at Each Table of 
10; 

Hostess at each table to make you wel- 
come. 

p.m.—FIRST GENERAL SESSION in 
Sheraton Hall, South; 

Call to Order: 

O.D. Hansen, president, The Independent 
Bankers Association; president, the Bank 
of Union County, Elk Point, South Da- 


kota; 


bo 























One of the side benefits of stand- 
ardization is lower costs due to the 
opportunities provided for mass, 
streamlined printing operations. 
Probably ninety percent of the 
so-called “special” business checks 
could, with only slight modifica- 
tion, be supplied out of our catalog 
without in any way subordinating 
the interests of the customer. This 
is important; first, because as a rule 
the customer pays the cost, and 
second, because the bank check 
constitutes his mal currency 
and, as such, ope to him. 


We submit, therefore, that in this 
drive for standardization there is 
an opportunity to achieve simpli- 
fication as well. This is no time to 
encourage the use of “corporate 
image” checks. To do so would 
be to depart from the objectives of 
standardization and simplification. 
The bank check is a simple instru- 
ment that transfers funds and 
provides data for mechanized 
handling. It does not lend itself 
to exotic treatment. 








Manufacturing Plants at: ciwrron, NORWALK. PAOLI, 
CLEVELAND DETROIT, INDIANAPOLIS, CHICAGO, KANSAS CITY 
ST. PAUL, DALLAS, CHATSWORTH, PORTLAND 
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Here are your IBA directors . . . 





E. J. BANNON 
Indiana 


E. E. BAILEY 
West Virginia 





D. FAY CASE 
Minnesota 


W. J. BRYAN 
Tennessee 





A. W. EMCH 
Ohio 


INVOCATION: 
Dr. George M. Docherty, The New York 
Avenue Presbyterian Church. 

2:05 p.m.—PRESIDENT’S ADDRESS 
O.D. Hansen, president, The Independ- 
ent Bankers Association. 

2:45 pm—‘*AUTOMATION AND THE 
SMALL BANK,” Harold F. Roach, Bank 
Operations Specialist, NABAC Research 
Institute. 

3:30 pm—‘AMERICAN AGRICUL- 
TURE,” Secretary of Agriculture Or- 
ville L. Freeman. 

4:15 p.m.—Announcements 

4:20 p.m.—ADJOURNMENT 
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Cc. R. BELL 


MARSHALL 
BARNES Alabama 
Kentucky 


Ss. M. DIMICK 
Vermont Iowa 





MARTHA GUY 
North Carolina 


R. E. GORMLEY 
Georgia 


4:45 pm. to 6:15 pm —HARVARD 
SEMINAR MEETING in Continental 
Room for all who have completed the 
seminar and those who will attend this 
year’s session. Dr. Charles M. Williams, 
seminar director, will be on hand. 


SATURDAY, APRIL 22 


10 am.—SECOND GENERAL SESSION 
Call to Order: 
Reed H. Albig, president, The National 
Bank of McKeesport, Pennsylvania; first 
vice president, The Independent Bankers 
Associatio 


n 
10:05 am. “CURRENT LEGISLATIVE 















A. T. DONHOWE 





S. E. BABINGTON 


R. L. ADAMS 
Mississippi 


Alabama 





BRADFORD BRETT 
Missouri 


D. E. BRUMBAUGH 
Pennsylvania 


JOHN C. ELLIS 
Colorado 


W. R. DUBOIS 
Wyoming 





CHARLES W. Cc. G. HUMMEL 
HAWKINS Connecticut 
New York 


PROBLEMS AFFECTING BANKING,” 
M. Monroe Kimbrel, executive vice presi- 
dent, The First National Bank, Thom- 
son, Georgia. 

10:45 am. “THE WORLD WE LIVE IN,” 
Senator Margaret Chase Smith of Maine. 

11:15 am.—BANK STUDY COMMITTEE 
REPORT, William G. Kirchner, chair- 
man; executive vice president, Richfield 
State Bank, Richfield, Minnesota. 

11:25 am.—ANNOUNCEMENTS 

11:30 am—ADJOURNMENT 

2 p.m.—Call to Order: 
R. J. Castille, president, Guaranty Bank 
and Trust Company, Lafayette, Louisi- 
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oO. K. JOHNSON 
Wisconsin 


J. Ve. JOHNSON 
Nebraska 










G. I. MILLER 


Massachusetts Georgia 





Cc. M. PRECLER 
Oklahoma 


J. C. REEVES 
Arkansas 


am 
WwW. W. SHAPARD 
Virginia 





Michigan 


ana; second vice president, The Inde- 
pendent Bankers Association. 

2:05 p.m.—“THE MONOPOLY THREAT 
IN AMERICA,” Senator Estes Kefauver 
of Tennessee. 

2:45 pm—“A PLAN FOR MEETING 
NON-BANK COMPETITION,” L. M. 
(Mike) Schwartz, president, Citizens 
State Bank, Paola, Kansas. 

3:10 p.m.—GOVERNMENT FISCAL POL- 
ICY COMMITTEE REPORT, O. K. 
Johnson, chairman; president, Whitefish 
Bay State Bank, Whitefish Bay, Wiscon- 
sin. 

3:20 p.m.—LEGISLATIVE COMMITTEE 
REPORT, R. L. Mullins, chairman; 
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T. H. MILNER, JR. 








T. ALLAN SMITH 


L. B. MCBRIDE 
Colorado 


F. R. KNAUFF 
Maine 


D. F. PATTERSON 
South Carolina 


R. L. MULLINS 
Texas 


J. E. ROBERTSON Ss. F. 
New Mexico ROCKFELLOW 
Pennsylvania 


LEE STENEH JEM 
North Dakota 


A. W. TINDAL 
Maryland 


president, The Wolfe City National Bank, 
Wolfe City, Texas. 


3:30 pm.—SAVINGS AND LOAN COM. 
MITTEE REPORT, Ralph L. Zaun, 
chairman; executive vice president, 
Grafton State Bank, Grafton, Wisconsin. 


3:40 p.m.—RESOLUTIONS COMMITTEE 
REPORT, A. W. Powell, chairman; pres- 
ident, The Roberts County Bank, Sisse- 
ton, South Dakota. 


3:55 p.m.—NOMINATING COMMITTEE 
REPORT, O. K. Johnson, chairman; 
president, Whitefish Bay State Bank, 
Whitefish Bay, Wisconsin; 

Election of Officers; 

















_E. E. MANUEL N. B. MATTHEWS 


lowa Montana 
E. E. PLACEK 
Georgia Nebraska 





B. H. RYAN 





LEO W. SEAL 
Illinois Mississippi 
E. P. WADSWORTH w. Le 
New Hampshire Kansas 


Discussion of new business; 
Announcements; 

ADJOURNMENT. 

pa ee HOUR in Continental 


oom, 

p.m.—ANNUAL BANQUET in Shera- 

ton Hall; 

INVOCATION by The Rev. Fr. Thomas 

M. Duffy, St. Thomas Apostle Church. 

LENGE” Sigurd Anderson, Metter 
ae. ‘ember, 

Commission. 


n 


~ 


e-) 


Federal Trade 

8:45 p.m.—INSTALLATION of new offi- 
cers; DRAWING for trip to Bermuda 
donated by American Express Company. 


END . 
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Advance Registrations for 


the 27th IBA Convention 


ALABAMA 


ADAMS, R. L. and wife, President, 
Bank of York, York 
FORMAN, JOSEPHINE R., Manager, 
Mortgage Department, 
First National Bank, Attalla 
HOOD, JOSEPHINE F., 
Attalla 
JOHNSON, A. L., President, 
First National Bank, Decatur 
POTTER, E. GUICE and wife, 
Executive Vice President, 
Commercial National Bank, Anniston 
REAVES, D. F., President, 
The Citizens Bank, Enterprise 
WALKER, EARL F. and wife, 
Vice President, 
Traders & Farmers Bank, Haleyville 


ALASKA 
ROTH, JACQUE E., Vice President, 
Seward Branch, First National Bank of 
Anchorage, Seward 


ARKANSAS 


HIATT, H. CLYDE and wife, President, 
American State Bank, Charleston 

REEVES, J. C. and wife, Vice President, 
National Bank of Commerce, Pine Bluff 


CALIFORNIA 


AUSTIN, AUBREY E. JR. and wife, 
President, 
Santa Monica Bank, Santa Monica 
BAHMEIER, CARL E., 
Executive Manager, 
California Bankers Association, 
San Francisco 
CARVER, AUDREY A. and husband, 
Vice President, 
Santa Monica Bank, Santa Monica 
HARDING, HARRY J. and wife, 
Honorary President, 
Independent Bankers Association of 
12th Fed. Res. Dist., Pleasanton 


COLORADO 


ASBORNO, A., Vice President, 
The Central Bank and Trust Co., 
Denver 
BLOEDORN, J. H. and wife, President, 
The Farmers State Bank, Fort Morgan 
BLOEDORN, CORINNE, 
Fort Morgan 
ELLIS, JOHN C. and wife, President, 
The Moffat County State Bank, Craig 
ELLIS, SARAH ANN (Miss), 
Craig 
HAZLETT, WILLIAM L. and wife, 
President, 
Bank of Aurora, Aurore 
HILTON, E. K., President, 
The Mercantile Bank & Trust Co., 
Boulder 
JONES, MAC, 
Junta 
JONES, R. H. and wife, Vice President, 
Colorado Bank and Trust Co., La Junta 
O'CONNELL, R. E. and wife, 
Vice President, 
Security State Bank, Sterling 
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TOWNE, R. A. and wife, President, 
Security State Bank, Sterling 

WARD, WILBUR M. and wife, 
Executive Vice President, 
Fort Lupton State Bank, Fort Lupton 


CONNECTICUT 
ARNOLD, KATHERINE, 


Putnam 
ARNOLD, PHILIP S. and wife, Treasurer, 
The Cargill Trust Co., Putnam 





This is a partial list of regis- 
trants for the 27th annual con- 
vention of The Independent 
Bankers Association at the 
Sheraton-Park Hotel in Wash- 
ington, D.C., April 20-22. Be- 
cause the deadline for this 
issue of The INDEPENDENT 
BANKER preceded the con- 
vention by more than two 
weeks, this list is necessarily 
incomplete. To check on late 
registrants, contact the Regis- 
tration Desk at the hotel. 











HUMMEL, C. G., 
President and Trust Officer, 
The Seymour Trust Co., Seymour 


FLORIDA 


COLLIER, MRS. M. A., Wauchula 
CREWS, J. W. and wife, Director, 
Wauchula State Bank, Wauchula 
DAVIS, P. C. and wife, President, 
Citizens Bank and Trust Co., Quincy 
FOLMAR, ERIC J. and wife, 
President, 
The Bank of Bonifay, Bonifay 
HIRSH, HERBERT L., President, 
Financial Displays, Inc., Miami 
JENKINS, JOHN A. and wife, President, 
Pinellas Central Bank & Trust Co., Largo 
SHERMAN, FRANK W. and wife, 
President, 
American National Bank, Jacksonville 
THOMPSON, W. RUFUS and wife, 
Jacksonville 


GEORGIA 
ADAMS, J. P. and wife, President, 
The National Bank of Monroe, Monroe 
BULLOCH, WILLIAM B. and wife, 
Vice President, 
Commercial Bank, Thomasville 
CLARY, WILLIAM C. JR., President, 
The Bank of Toccoa, Toccoa 
DICKSON, D. HUGH, Vice President, 
The First National Bank, Atlanta 
GORMLEY, R. EMMETT and wife, 
Vice President, 


Georgia Savings Bank and Trust Co., 
Atlanta 
HOLLAND, J. TRUMAN and wife, 
Chairman of the Board, 
Commercial Bank, Thomasville 
HOSCH, WILLIAM H., 
Assistant Vice President, 
The Fulton National Bank, Atlanta 
MILNER, THOMAS H. and wife, 
President, 
The National Bank of Athens, Athens 
PETERS, JAMES S., 
Chairman of the Board, 
Bank of Manchester, Manchester 
PRESLEY, CHARLES B., Vice President, 
Georgia Railroad Bank and Trust Co., 
Augusta 
SPEAR, J. NOLAN and wife, Cashier, 
The Bank of Toccoa, Toccoa 
TUCKER, M. K., President, 
Bank of Waynesboro, Waynesboro 
WILLIAMS, DAVID L. and wife, 
Executive Vice President, 
The Pulaski Banking Co., Hawkinsville 


ILLINOIS 


BOLGER, THOMAS F. and wife, Cashier, 
McHenry State Bank, McHenry 
BORTA, FRANK W., Sales Manager, 
Banthrico International, Inc., Chicago 
DURKES, RICHARD S. and wife, 
Vice President & Cashier, 
City National Bank, Dixon 
EISENDRATH, JOE, President, 
Banthrico International, Inc., Chicago 
EWING, H. D., President, 
Union National Bank, Macomb 
FAIRS, C. RONALD and wife, 
Vice President, 
La Salle National Bank, Chicago 
FOEHNER, ELVIN M. and wife, President, 
Farmers and Merchants Bank, Highland 
HANLON, ROBERT T. and wife, 
Vice President, 
La Salle National Bank, Chicago 
FOEHNER, ELVIN M. and wife, President, 
Farmers and Merchants Bank, Highland 
HANLON, ROBERT T. and wife, 
Vice President, 
La Salle National Bank, Chicago 
HANSON, LEWIS C. JR. and wife, 
Assistant Cashier, 
La Salle National Bank, Chicago 
HESS, MERLE E., Assistant Vice President, 
National Boulevard Bank of Chicago, 
Chicago 
HOLTJE, LEW C., Chairman of the Board, 
Wheeling State Bank, Wheeling 
JURGENS, E. L. and wife, President, 
State Bank of Arthur, Arthur 
KARANDJEFF, HENRY D., 
Chairman of the Board, 
Granite City Trust & Savings Bank, 
Granite City 
KELTNER, J. C. and’ wife, Cashier, 
The Bank of Marion, Marion 
KUHN, LAWRENCE E. and wife, __ 
Executive Vice President and Cashier, 
Jefferson Trust and Savings Bank, 
Peoria 
KURTZ, W. O. and wife, Vice President, 
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American National Bank & Trust Co., 
Chicago 
LARKIN, JAMES E. and wife, 
Assistant Vice President, 
McHenry State Bank, McHenry 
LEDLIE, JOHN P., President, 
The Ashton Bank, Ashton 
LEDLIE, MRS. ROSINE F., 


Ashton 
LOUNDY, MASON A. and wife, President, 

Devon-North Town State Bank, Chicago 
McGINNIS, PHILIP T., Cashier, 

Spring Valley City Bank, Spring Valley 
MOLUMBY, FRANK A. and wife, 

President, 

Bank of Evansville, Evansville 
PHILLIPS, LYNN C. and wife, 

Vice President, 

State Bank of Saunemin, Saunemin 
RYAN, B. H. and wife, President, 

State Bank of East Moline, East Moline 
SCHAEFFER, D. L., 

Chairman of the Board, 

The Farmers Bank of Trenton, Trenton 
SCHWOEFFERMANN, B. J. and wife, 

President, 

First National Bank, Chicago Heights 
SCOTT, GERRY D. SR., and wife, 

President, 

First National Bank, Lacon 
WEST, J. ROY and wife, 

Assistant Vice President, 

American National Bank and Trust Co., 

Chicago 
WHITTENBERG, H. A. and wife, 

Executive Vice President, 

The Bank of Herrin, Herrin 


INDIANA 
BANNON, E. JOSEPH and wife, 


President, 
Purdue National Bank, Lafayette 
CALDWELL, LEWIS S. and wife, Cashier, 
Bentonville State Bank, Bentonville 
CALDWELL, SARAH D., 
Bentonville 
CALDWELL, SUSAN L., 
Bentonville 
JOHNSON, RICHARD M. and wife, 
President, 
The First National Bank of Madison. 


Madison 

KRUECKEBERG, HERMAN H. and wife, 
Cashier, 
First State Bank, Decatur 

McWHIRTER, FELIX T. and wife, 
President, 
Peoples Bank and Trust Co., 
Indianapolis 

McWHIRTER, JULIA ANNE, 
Indianapolis 

McWHIRTER, WILLIAM E., 
Indianapolis 


IOWA 


AMLIE, B. H. and wife, President, 
Commercial State Bank, Pocahontas 
ANDREAS, G. A., Chairman of the Board. 

Pella National Bank, Pella 
ARNESON, MARK A. and wife, President, 
Clear Lake Bank & Trust Company, 
Clear Lake 
BAILEY, C. R. and wife, 
Vice President and Cashier, 
Jasper County Savings Bank, Newton 
BARBER, ANN, 
Wellman 
BARBER, SCOTT, 
Wellman 
BARBER, STANLEY R. and wife, 
President, 
Wellman Savings Bank, Wellman 
BLAKE, RUSSELL P., President, 
Farmers Savings Bank, Mitchellville 
CANNON A. OMAR, President, 
Cromwell State Savings Bank, Cromwell 
CASE, C. C., Vice President, 
Thurman State Savings Bank, Thurman 
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Mt. Vernon, the home of George Washington 


DONHOWE, A. T. and wife, 
Vice President, 
Central National Bank and Trust Co., 
Des Moines 
GIESE, REID C. and wife, 
Assistant Cashier, 
The First National Bank, West Union 
GRIMSTAD, HAROLD and wife, 
President, 
Security Bank and Trust Company, 
Decorah , 
HARRIS, C. FLOYD, President, 
State Bank, Gladbrook 
HARRISON, DALLAS M. and wife, 
President, 
State Bank of Dumont, Dumont 
HARTZELL, VAUGHN J. and wife, 
Executive Vice President, 
Farmers State Bank, Marion 
HESS, CARL J. and wife, President, 
Carroll County State Bank, Carroll 
HOLLAND, LEE A. and wife, 
Executive Vice President, 
Washington State Bank, Washington 
HYINK, WALTER J. B., President, 
The Nodaway Valley National Bank, 
Villisca 
JENSEN, H. R. and wife, Assistant Cashier, 
Bankers Trust Co., Des Moines 
KEELINE, JOHN B. and wife, 
President, 
Central Trust and Savings Bank, 
Cherokee 
KIRK, C. D. and wife, Vice President, 
Bankers Trust Company, Des Moines 
KLEINPETER, DAVID L. and wife, 
Cashier, 
Exchange State Bank, Wesley 
KOVAR, JOHN A. and wife, 
Vice President and Cashier, 
Peoples State Bank, Missouri Valley 
LIPTON, J. W. JR., and wife, 
Executive Vice President, 
Arthur Trust and Savings Bank, Arthur 
LONG, H. E. and wife, President, 
Decatur County State Bank, Leon 
LOOF, CLAUS and wife, President, 
Peoples Trust & Savings Bank, 
Grand Junction 
MANUEL, E. E. and wife, President, 
George State Bank, George 
MARGET, JOHN J. and wife, President, 
Keokuk County State Bank, Sigourney 
NORRIS, GEORGE L. and wife, President, 
State Savings Bank, Cantril 
PETERSEN, H. RAND, Vice President, 
The Shelby County State Bank, Harlan 
PORTER, JOHN J. and wife, President, 
Lyon County State Bank, Rock Rapids 
SHAFFER, VAN VECHTEN and wife, 
President, 
Guaranty Bank and Trust Co., 
Cedar Rapids 


TEMPLE, W. L. SR., Vice President, 

First National Bank, Sioux City 
WEIDENBACH, ROBERT and wife, 

President, 

First National Bank, Eldon 
WHEELAND, R. L. and wife, Cashier, 

The Newton National Bank, Newton 
WHEELOCK, BRIGHAM M. and wife, 

Senior Vice President, 

Security National Bank, Sioux City 
WIMMER, EARL A. and wife, 

Vice President, 

Union Bank and Trust Co., Ottumwa 


KANSAS 
ADAIR, JOHN A., President, 
Exchange National Bank, Atchison 
BURCHAM, RILEY and wife, 
Executive Vice President, 
Lawrence National Bank, Lawrence 
CORDTS, JOHN N. and wife, Cashier, 
The First National Bank, Overbrook 
DOCKING, GEORGE and wife, Governor 
of the State of Kansas and Chairman 
of the Board, 
The Union State Bank, Arkansas City 
DREILING, DAN J. and wife, President, 
Citizens State Bank, Seneca 
DREILING, JANET K., 


Seneca 
DREILING, JOHN R., 
Seneca 


DREILING, JUDY A., 


Seneca 
FLYNN, J. J. and wife, President, 
State Bank of Parsons, Parsons 
GHRIST, DAVID A. and wife, President, 
Industrial State Bank, Kansas City 
HANN, A. F. and wife, Vice President, 
The Kansas State Bank, Holton 
JOHNSON, N. RUSSELL and wife, 
President, 
Wichita State Bank, Wichita 
LEHMAN, KARL E. and wife, President, 
Farmers Bank, Gardner 
MILLER, HERMAN C. and wife, 
President, 
Cheyenne County State Bank, St. Francis 
RILEY, CLAY, Vice President and Cashier, 
Walnut Valley State Bank, El Dorado 


BANKS $2..." 








ROLLEY, HAROLD and wife, 
Chairman of the Board, 
The Kansas State Bank, Holton 
ROUSE, W. W. and wife, President, 
First State Bank, Norton 
SCHWARTZ, L. M. and wife, President, 
Citizens State Bank, Paola 
SUELLENTROP, JNO. A. and wife, 
President, 
State Bank of Colwich, Colwich 
VAN DITTIE, LEO D. and wife, 
Chairman of the Board, 
The Garden National Bank, Garden City 
WEBER, ALDEN O. and wife, President, 
The American State Bank, Osawatomie 
WEBBER, WILLIAM L. and wife, 
Senior Vice President. 
Security National Bank, Kansas City 
WEBSTER, FRANK B. and wife, Director, 
Cheyenne County State Bank, St. Francis 
ZIMMERMAN, BEN F., JR., 
Executive Vice President, 
Fidelity State Bank, Dodge City 
ZIMMERMAN, BEN, III, 
Dodge City 
ZIMMERMAN, SUZANNE, 
Dodge City 


KENTUCKY 


BARNES, MARSHALL and wife, 
President, 
Beaver Dam Deposit Bank, Beaver Dam 
BROWN, ROBERT H., Vice President, 
The Peoples Bank, Taylorsville 
GOSNEY, HOWARD and wife, President, 
West Side Savings Bank, Newport 


LOUISIANA 
CASTILLE, R. J. and wife, President, 
Guaranty Bank and Trust Co., Lafayette 
LYNCH, GLADSTONE and wife, 
Vice President, 
The National Bank of Bossier City, 
Bossier City 
ROBERTS, O. B. and wife. 
Oil City Bank, Oil City 
YOUNG, D. S. and wife, Director, 
Guaranty Bank and Trust Co., Lafayette 


President, 


MAINE 
KNAUFF, FREDERICK R., President, 
Federal Trust Co., Waterville 


MARYLAND 
NICHOLS, J. BROOKS, JR.. 
Director of Public Relations. 
American Credit Indemnity Co. of N.Y.. 
Baltimore 
PLANK, P. GENE and wife, 
Executive Vice President, 
Citizens Bank of St. Mary’s, 
Lexington Park 
SNEAD, J. ELWOOD, Agency Manager, 
American Credit Indemnity Co. of N.Y., 
Baltimore 
TINDAL, A. W. and wife, President, 
First National Bank and Trust Co., 
Cumberland 


MASSACHUSETTS 

COHEN, SAMUEL and wife. 

Allied Associates, Boston 
MILLER, GORDON I. and wife. 

Vice President and Cashier, 

The Falmouth National Bank, Falmouth 
SULKIN, SIDNEY J. and wife, 

Allied Associates, Boston 
SULKIN, GEORGE R. and wife, 

Allied Associates, Boston 
WACHMAN, BENJAMIN N. and wife, 

Executive Vice President, 

The Lincoln National Bank, Chelsea 


MICHIGAN 


ANGELL, L. M. and wife, President, 
Kalamazoo County State Bank, 
Schoolcraft 
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The Iwo Jima Statue 


BURCH, LEO J. and wife, Director, 
Kalamazoo County State Bank, 
Schoolcraft 

CRANE, H. A. and wife, President, 

The Jipson-Carter State Bank, Blissfield 

DAUGHERTY, FOSTER W. and wife, 
President, 

First Commercial Savings Bank, 
Constantine 

ELDRED, ROBERT R. and wife, 
Executive Vice President, 

Community National Bank, Pontiac 

EPPLER, ROYAL W. and wife, President, 
Macomb County Savings Bank, 
Richmond 

GARDNER, H. DALE and wife, 

Vice President, 
The Commercial Savings Bank, Adrian 

GOEBEL, CHARLES H., 

Assistant Vice President, 
The Wayne Oakland Bank, Royal Oak 

GRIME, BURLEIGH, 

Burroughs Corporation, Detroit 

McNICHOL, HAMILTON L. and wife, 
President, 

Oscoda State Savings Bank, Oscoda 

MOLONEY, ED L. and wife, President, 
Cheboygan State Savings Bank, 
Cheboygan 

PARSHALL, HOWARD P. and wife, 
President, 

Bank of the Commonwealth, Detroit 

ROGGE, R. M. and wife, Cashier, 

The First State Bank, Mendon 

ROSSO, .A. SHANLEY, Assistant Cashier, 
The First National Bank of Lapeer, 
Lapeer 

SCHUITEMAN, HERMAN and wife, 
President and Cashier, 

Old State Bank, Fremont 

SLAY, CHARLES D., Vice President, 
Bank of the Commonwealth, Detroit 

SMITH, MRS. DAYTON, Cashier, 

Oscoda State Savings Bank, Oscoda 

SMITH, T. ALLAN and wife, 

Vice President, 
Bank of the Commonwealth, Detroit 

WARNER, K. E. and wife, Cashier, 
Adrian State Savings Bank, Adrian 

WOOD, W. W. and wife, President, 
Central Michigan Bank, Barryton 





MINNESOTA 


AAMOTH, H. S. and wife, President, 
Belview State Bank, Belview 
BEITO, GEORGE A., President, 
Northern State Bank, Gonvick 
BELL, HOWARD and wife, 
Assistant Secretary, 
Independent Bankers Association, 
Sauk Centre 
BELL, SALLY (MISS), Sauk Centre 
BISHOP, ROLLIN O. and wife, President, 
American National Bank, St. Paul 
BOLLUM, KENNETH M. and wife, 
President, 
State Bank of Long Lake, Long Lake 
BRIGGER, ROBERT G. and wife, 
Cashier, Winthrop State Bank, 
Winthrop 
BUBLITZ, RAY H. and wife, 
Vice President and Cashier, 
The Merchants National Bank, Winona 
BUNDLIE, DONALD R. and wife, 
Attorney, 
aes Bankers Association, 
Minneapo 
BURRILL, pe ALLAN R. and wife, President, 
State Bank of St. Anthony Village, 
Minneapolis 
CADWELL, JOHN S. and wife, 
Executive Vice President, 
Community State Bank, Bloomington 
CASE, D. FAY, and wife, President, 
Security State Bank, Cannon Falls 
CHISHOLM, JOHN D. and wife, 
President, 
Olmsted County Bank and Trust Co., 
Rochester 
CORNELL, C. HERBERT and wife, 
President, 
Fidelity Bank and Trust Co., 
Minneapolis 
DUBOIS, BEN and wife, Secretary, 
Independent Bankers Association, 
Sauk Centre 
DUBOIS, PAT and wife, 
Executive Vice President, 
First State Bank of Sauk Centre, 
Sauk Centre 
DUBOIS, BARBARA, 
Sauk Centre 
DUBOIS, SUSAN, 
Sauk Centre 
EKSE, JUSTIN L. and wife, President, 
Farmers State Bank, Russell 
ELLINGSON, ARTHUR M. and wife, 
President, 
Security State Bank, Kenyon 
ERICKSON, ELMER V., President, 
Cambridge State Bank, Cambridge 
FRICK, ROBERT B. and wife, 
laa President, 
yzata State Bank, Wayzata . 
GESELL RUSSELL M. and wife, 
President, 
Cherokee State Bank, St. Paul 
HADRATH, R. M. and wife, 
Vice President, 
Farmers & Merchants State Bank, 
Stillwater 
HAESSIG, ART A. and wife, 
Vice President, 
American National Bank, St. Paul 
HANSON, HAROLD L. and wife, 
President, 
First National Bank, Baudette 
HEANEY, FRANK J. and wife, 
Vice President, 
Security State Bank, Glencoe 
HOESE, A. W. and.wife, President, 
Security State Bank, Glencoe 
HOLT, W. C. and wife, 
President and Director, 
First National Bank «* Coleraine and 
Calumet State Bank, Calumet 
HORN, E. J. and wife, Cashier, 
Citizens State Bank, Fulda 
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HUSO, JOHN 0. and wife, President, 
First State Bank, Storden 
IBELING, ALBERT G., President, 
Farmers State Bank of Ormsby, Ormsby 
ILSTRUP, MRS. S. O., President, 
Farmers State Bank, Darwin 
JERPBAK, CLIFFORD R. and wife, 
President, Community State Bank, 
Bloomington 
JOHNSON, A. F. and wife, President, 
Merchants State Bank, North Branch 
JONES, RALPH M.., President, 
La Crescent State Bank, La Crescent 
KAPPEL, ARTHUR and wife, 
Executive Vice President. 
Citizens State Bank of Winsted, Winsted 
KIRCHNER, WILLIAM 6G. and wife, 
Executive Vice President, 
Richfield State Bank, Richfield 
KIRCHNER, LINDA LEA. 
Richfield 
KIRCHNER, TERRY LEA, 
Richfield 
KIRCHNER, MRS. LAVINA, 
Richfield 
KNUTSON, IRWIN C. and wife, Cashier, 
First National Bank, Starbuck 
KROG, H. E. and wife, President, 
Farmers and Merchants State Bank, 
Stillwater 
KUHN, M. L. and wife, Cashier, 
State Bank of Morgan, Morgan 
LATVALA, HARVEY and wife, President, 
First National Bank, Keewatin 
LATVALA, GEORGANN, 
Keewatin 
LAWLER, DONALD T. and wife, 
President, 
Crookston National Bank, Crookston 
LIPKE, LESTER and wife, President, 
First State Bank, Stewart 
LYNCH, HAROLD W. and wife, 
President, 
Arlington State Bank, Arlington 
MALMBERG, JOHN A. and wife, 
President, 
First State Bank, Graceville 
McCLINTICK, H. J. and wife, President, 
Farmers State Bank, Cedar 
McDONALD, WILLIAM and wife, 
Associate Editor, 
INDEPENDENT BANKER, 
Sauk Centre 
MEINZ, GEORGE J. and wife, 
Chairman of the Board, 
First American National Bank, St. Cloud 
MOELLER, LEONARD R. and wife. 
Assistant Secretary, 
St. Paul Fire & Marine Insurance 
Company, St. Paul 
MORRILL, DALE L., Assistant Cashier, 
American National Bank, St. Paul 
OCHU, MARCEL and wife, Director, 
Security State Bank, Glencoe 
OLSON, WALTER and wife, President, 
State Bank of New London, New London 
POHLAD, CARL R. and wife, President. 
Marquette National Bank, Minneapolis 
PREUS, OTTO H. and wife, 
Vice President, 
Marquette National Bank, Minneapolis 
RASMUSSEN, IRVING C. and wife, 
President, 
State Bank of Mound, Minneapolis 
REDDING, GLADDEN A. and wife, 
President. 
Windom State Bank, Windom 
RICHARDS, W. T. and wife, President, 
First National Bank, Hutchinson 
RONNING, STAN and wife, President, 
Union State Bank, Browns Valley 
SCHLICHTING, FRED R. and wife, 
Chairman of the Board, 
Drovers Exchange State Bank, 
South St. Paul 
SCHNEIDER, F. J. and wife, 
Executive Vice President. 
State Bank of Chanhassen, Chanhassen 
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RAND M°NALLY’S 
CHRISTMAS CLUB 


brings you many 
extra benefits! 


Here’s the quality line of Christmas Club materials and systems. 

The really wide variety of promotional aids, many in 

beautiful color. The finest in checks, coupon books, ad mats, shopping 
lists, record-keeping cards and ledgers. Above all, 
the best competitive price, possible only because of 
the large capacity and high efficiency of 
Rand M®Nally’s printing facilities! 






Ay 
Sand ices a sn 4 
Write today to Rand M¢Nally & Co., Matic eeadebe) 
Christmas Club Division, 405 Park Ave., Qo 5 eer 

New York 22 or Box 7600, Chicago 80. 
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TALLEST SIGN in the world is 
on the First Wichita National 
Bank of Wichita Falls, Texas. 
The new sign soars 153 feet and 
3 inches, beginning at the sec- 
ond-story level and towering 
above the roof of the 12-story 
building. Joe B. Wolverton, pres- 
ident of First Wichita, was in- 
formed of the distinction by 
“Signs of the Times,” a trade 
publication. The numeral “1” 
on the sign is 20 feet high. Over 
Y-mile of neon tubing is re- 
quired to illuminate the trans- 
parent plastic faces of the stain- 
less steel letters. 
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SIEMS, W. R. and wife, 
Williams 
SPREITER, L. L. and wife, President, 
Security State Bank, Hector 
STANGL, MRS. HILDA J., 


St. Cloud 

STOTESBERY, MRS. RUSSELL L., 
Minneapolis 

STOTESBERY, RUSSELL L, JR., 
and wife, 
President, 
University National Bank, Minneapolis 

THALBERG, L. E. and wife, Cashier, 
Dassel State Bank, Dassel 

TORGUSON, CHET and wife. 
Cedar 

VOLZ, GEORGE A. and wife, President, 
Farmers and Merchants State Bank, 
New Ulm 

WISE, E. W., Vice President, 
Citizens State Bank, Brainerd 


* 


MISSISSIPPI 


BABINGTON, S. E. and wife, President, 
Brookhaven Bank & Trust Co., 
Brookhaven 


MISSOURI 


BLAIR, FRANK JR., President, 
Bank of Belton, Belton 

BRETT, BRADFORD and wife, 
President, 
First National Bank, Mexico 

CANADAY, JACK and wife, President, 
Bank of Independence, Independence 

DEVRIES, JUSTUS J., Eastern Manager, 
Bank Building & Equipment 
Corporation, St. Lo 

ENRIGHT, WILLIAM ¥. JR. and wife, 
Vice President, 
The — Enright National Bank, 
St. Joseph 

EVANS, L. E. and wife, President, 
Maplewood Bank & Trust Co., 
Maplewood 

FARLEY. WALLACE J. and wife, 
President, 
Farley State Bank, Farley 

FISHER, S. L., 
Chicago Regional Manager, 
Bank Building & Equipment 
Corporation, St. Louis 

MINER, JACK, Vice President, 
Bank Building & Equipment 
Corporation, St. Louis 

ROMINES, E. E. and wife, Cashier, 
The Bank of Houston, Houston 


MONTANA 
HARTMAN, BROOKE and wife 


President, 
Gallatin Trust & Savings Bank, Bozeman 
JOHNSON, GEORGE C. and wife, 
President, 
Exchange State Bank, Glendive 
JOHNSON, ROBERT W. and wife, 
President, 
The First National Bank, 
White Sulphur Springs 
KLOSTER, M. R. and wife, President, 
Citizens State Bank, Scobey 
MATTHEWS, N. B., President, 
Basin State Bank, Stanford 
WATERS, ROBERT M. and wife, 
President, 
Security Trust & Savings Bank, Billings 


BORGMEYER, G. J. owt a Cashier, 
Farmers State Bank, 
CLARK, WALTER W. see 9 wife, 
First Vice President, 
Douglas County Bank, Omaha 
ECHTERMEYER, HERBERT H., 
Vice President, 
The Omaha National Bank, Omaha 


EDLOFF, J. GUY and wife, 

Senior Vice President, 

First National Bank, Fremont 
JOHNSON, J. V. and wife, President, 

Johnson County Bank, Tecumseh 
PLACEK, E. E. and wife, President, 

First National Bank, Wahoo 
ROSSITER, V. E., SR. and wife, 

President, 

Bank of Hartington, Hartington 
ROE, HAROLD E. and wife, President, 

Bank of Bennington, Bennington 
SAGE, LEE, Vice President and Cashier, 

Security National Bank, Superior 
SOKER, GEORGE C. and wife, President. 

The State Bank of Hildreth, Hildreth 
SOKER, RON R., 

Hildreth 
STANLEY, RAY E., 

Executive Vice President, 

The Center Bank, Omaha 
SUTHERLAND, E. H. and wife, 

President, 

First National Bank, Beemer 
TAYLOR, GEORGE W., 

Executive Vice President, 

McDonald State Bank, North Platte 
WILKINS, EARL H. and wife, President, 

Geneva State Bank, Geneva 


NEW HAMPSHIRE 

LABAR, HARRY G. and wife, President, 
pac a Guaranty Savings Bank, 
Colebrook 

WADSWORTH, EARL, P. and wife, 
Treasurer, 
Colebrook Guaranty Savings Bank, 
Colebrook 


NEW JERSEY 

ALLEN, FRANK B. and wife, President 
The Maplewood Bank and Trust Co., 
Maplewood 

CARRON, WALTON C., President, 
Ridgefield Park Trust Co., 
Ridgefield Park 

FLOWERS, FRANK S. and wife, 
President, 
The First National Bank and Trust Co., 
Paulsboro 

LUDMER, MURRAY and wife, Director, 
The Wood -Ridge National Bank, 
Wood-Ridge 

McDONNELL, JACK, President, 
The Union Center National Bank, Union 

MURRAY, JOHN C. and wife, 
Executive Vice President, 
The Wood-Ridge National Bank, 
Wood-Ridge 


NEW MEXICO 
LANDRUM, CARL R. and wife, 
President, 
First National Bank, Hobbs 
ROBERTSON, J. E. and wife, President, 
American Bank of Carlsbad, Carlsbad 


NEW YORK 


DAVIES, EDWARD L. and wife, 

President, 

The First National Bank, Addison 
FEARON, ROBERT H. and wife, 

President, 

Oneida Valley National Bank, Oneida 
GIRARD, ERSKINE, 

Assistant Vice President, 

American Express Co., New York 
HAWKINS, CHARLES W. and wife, 

President, 

First National Bank, Spring Valley 
MacDONALD, ALFRED, 

Manager, Northeast Sales Division, 

Recordak Corporation, New York 
McDERMOTT, JEROME W. and wife, 

President, 

Peninsula National Bank of Cedarhurst, 

Cedarhurst 
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McMAHON, GEORGE C., 

Vice President, 

Recordak Corporation, New York 
MONTGOMERY, ROBERT K., 

Vice President, 

Silver Creek National Bank, Sliver Creek 
SENN, GEORGE M. and wife, President, 

The Evans National Bank, Angola 
WATTS, ALISS D., Christmas Club 

A Corporation, Ticonderoga 
WATTS, LLOYD H., 

Senior Vice President, 

Christmas Club A Corporation, 

Ticonderoga 


NORTH CAROLINA 


GUY, MARTHA, Cashier, 
Avery County Bank, Newland 
WOOLLCOTT, PHILIP, President, 
The Bank of Asheville, Asheville 


NORTH DAKOTA 


BROWN, A. C. and wife, President, 
Security State Bank, Hannaford 
CARLEY, E. T. and wife, 
Chairman of the Board, 
Casselton State Bank, Casselton 
ERBELE, C. H. and wife, 
Executive Vice President and Cashier, 
Elk Valley State Bank, Larimore 
GEORGE, HARRY W. and wife, 
President, 
Bank of Steele, Steele 
HAARSAGER, C. J. and wife, 
Executive Vice President, 
Litchville State Bank, Litchville 
HEGEHOLZ, V. F. and wife, President, 
Peoples and Enderlin State Bank, 
Enderlin 
HILLMAN, JOHN J. and wife, President, 
The First State Bank, Munich 
HOGHAUG, FRED and wife, President, 
The Ramsey National Bank, Devils Lake 
JOHNSTON, W. J., President, 
Walsh County Bank, Grafton 





KLEFSTAD, GILMAN A., President, 

Sargent County Bank, Forman 
KUMM, A. R. and wife, 

Vice President and Cashier, 

Peoples State Bank, Velva 
LAROCQUE, D. N., Vice President, 

Walhalla State Bank, Walhalla 
MADDEN, MRS. INEZ V., Cashier, 

Farmers State Bank, Ypsilanti 
MARTIN, R. E. and wife, President, 

First State Bank, Goodrich 
PAGE, FRANKLIN and wife, Cashier, 

Bank of Hamilton, Hamilton 
RAYMOND, W. S., President, 

Citizens State Bank of Ray, Ray 
REARDON, FRANK L., Vice President, 

First National Bank, Dickinson 
SCHILLO, P. J., Cashier, 

Farmers and Merchants Bank, Beach 
SETTE, THEO. W., Manager, 

The Bank of North Dakota, Bismarck 
SHAW, E. L. and wife, 

Chairman of the Board, 

The Fargo National Bank, Fargo 
SHAW, LESLIE ANN (MISS), 


Fargo 
STENEHJEM, LEE and wife, 

Executive Vice President, 

First International Bank, Watford City 
STEWART, F. E. and wife, 

Vice President and Cashier, 

First National Bank, Williston 
TROM, RALPH L. and wife, Cashier, 

Kindred State Bank, Kindred 


OHIO 
ANSLINGER; DANIEL A. and wife, 
Director, 
Farmers and Merchants Bank, 
Miamisburg 


CREECH, A. R., Bank Representative, 
The National Cash Register Company, 
Dayton 
EMCH, A. W. and wife, President, 
The Woodville State Bank, Woodville 
KLEIN, G. J., Bank Representative, 


The National Cash Register Company, 
Dayton 
KRAFT, CLAUDE D., Cashier, 
The Ashville Bank, Ashville 
LAHART, JIM, Regional Sales Manager, 
Diebold, Incorporated, Canton 
LYONS, T. G. and wife, President, 
The First National Bank, Miamisburg 
McCARTHY, JOE, 
Eastern Division Sales Manager, 
Diebold, Incorporated, Canton 
MOHR, KEITH E. and wife, 
Assistant Cashier, 
First National Bank, Sycamore 
NIEBERDING, JOSEPH H., 
Executive Vice President, 
The Peoples Bank Company, Coldwater 
O'DONNELL, JACK, 
Regional Sales Manager, 
Diebold, Incorporated, Canton 
PARKER, RAYMOND J. and wife, 
President, 
The Liberty National Bank, Fremont 
PURSLEY, ROBERT, 
Bank Representative, 
The National Cash Register Company, 
Dayton 
SHARP, KEN, Regional Sales Engineer, 
Diebold, Incorporated, Canton 
RIPPERGER, H. L., Bank Representative, 
The National Cash Register Company, 
Dayton 
WILLETT, RAYMOND H., 
Superintendent of Banks, 
State of Ohio, Columbus 


OKLAHOMA 


HARRELL, HUGH L., Vice President, 
First National Bank and Trust Co., 
Oklahoma City 

PREGLER, CLARENCE, President, 
First National Bank, Minco 

STRASNER, STUART, Attorney, 

First National Bank and Trust Company, 
Oklahoma City 











Volume underwriting assures broad selection for investors 


123 SOUTH LA SALLE STREET, CHICAGO 90 - 
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In 1960, 221 tax-exempt issues totaling more than $1,125 million were purchased by Halsey, 
Stuart as sole underwriter or as manager or co-manager of underwriting accounts. This is 
almost equivalent to one new $5,000,000 issue each working day of the year. We also 
participated in 37 additional underwritings aggregating close to $800 million. 

It is this extensive marketing activity that makes possible the exceptional diversity of 
tax-exempt obligations included in our current offering list. May we send you this list, 
without cost or obligation, together with a chart showing the income advantages of tax- 
exempt bonds in various income brackets? 


HALSEY, STUART & CO. INC. 


35 WALL STREET, NEW YORK 5 


AND OTHER PRINCIPAL CITIES 
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“Mr. Davis...why did you choose 
Bank Building Corporation?” 
































Says WALLACE M. DAVIS, president, The Hibernia 
National Bank in New Orleans: “We originally used 
Bank Building to plan our Mid-City drive-in branch 
in 1955, because of their reputation for planning 
outstanding motor banking facilities. When Mid-City 
proved so successful, it was only natural to consider 
Bank Building Corporation first as other expansion 
projects developed . . . such as our Gentilly drive-in and 
our Civic Center branch.” 


Photo by C. Bennette Moore, New Orleans 
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“‘because our 
first project was 


so successful”’ 


another reason why 
more bankers say— 
“Call in Bank Building!” 


“We've got another project for you.” 


Hundreds of times in the past 48 years, 
we’ve heard those words from bankers for 
whom we’ve worked before. An impressive 
number of Bank Building Corporation’s 
3,600 financial projects are “repeats” for 
previous clients (as many as seven for 
some banks!). When business growth dic- 
tates further expansion or modernization, 
these bankers almost invariably call us. 


There are many reasons why bankers turn 
to us in the first place . . . our guaranteed 
cost estimate, our experience, our special- 
ized knowledge. But there’s only one big 
reason for calling us back for an encore: 
the initial project was successful. It worked. 
It paid for itself. Once a banker has lived 
with a Bank Building-planned project . . . 
once he has seen how every detail is “profit- 
engineered” for maximum effectiveness at 
minimum operating cost...he knows it 
pays to choose specialists who’ve proved 
that they know both their business and his. 


If you’d like more information about what 
we can do for you, write or phone us. 
There’s no obligation, of course. 


Send for free copy of “ENCORE”. . . 
a photo-guide to some of our many 
multi-project clients. 





May 1961 





= irt | 2 ee 





Other projects undertaken for Hibernia National 
Bank by Bank Building Corporation. Top to 
bottom: Exterior and interior views of the 
big Civic Center branch, and the Mid-City 
drive-in branch. 


ST. LOUIS, 

1130 HAMPTON AVENUE 
NEW YORK * CHICAGO 
SAN FRANCISCO 
ATLANTA ¢ DETROIT 
AUSTIN 
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OLD FASHIONED COSTUMES were donned by officers of the 








First National Bank in Wewoka, Oklahoma, recently during the 
city-wide “Old Timers Day Sale.” The sidewalk display of pas- 
tel-colored safe-deposit boxes offered at half-price highlighted 
the bank’s part of the promotion. From left are Charles H. 
Huddleston, president; Dick Huddleston, vice president and 
cashier and Loretta Huddleston, assistant vice president. 


OREGON 


ELWELL, A. R. and wife, President, 
State Bank of Rainier, Rainier 
FRANZ, ROBERT W., 
Executive Vice President, 
First State Bank, Milwaukie 
HERMAN, F. J. and wife, 
Executive Vice President and Cashier, 
Gresham State Bank, Gresham 


PENNSYLVANIA 


ALBIG, REED H. and wife, President, 
National Bank of McKeesport, 


McKeesport 
BAKER, MORRIS H., President, 
County National Bank, Montrose 
BRUBAKER, EZRA O., Cashier, 
First National Bank and Trust Co., 
Elizabethtown 
BRUMBAUGH, D. EMMERT and wife, 
President, 
First National Bank, Claysburg 
BUMGARDNER, FRED L., JR., 
Sales Manager, 
Schulmerich Carillons, Inc., 
Sellersville 
CANER, NEIL M., 
District Manager, 
Schulmerich Carillons, Inc., 
Sellersville 
DEVELIN, DEHAVEN and wife, 
President, 
The Bryn Mawr Trust Co., Bryn Mawr 
FOWLER, WILLIAM H. and wife, 
President, 
Lafayette Trust Co., Easton 
GAUS, LAWRENCE R., President, 
North Side Deposit Bank, Pittsburgh 
HEISEY, AMOS, Vice President and 
Cashier, 
The Denver National Bank, Denver 
HOOVER, LESLIE K., Cashier, 
State Bank of Paradise, Paradise 
JOHNSON, O. ALBERT and wife, 
President, 
Hamlin Bank and Trust Co., Smethport 
JOHNSON, PAUL J. and wife, 
Treasurer, 

Summit Hill Trust Co., Summit Hill 
KNOST, EARL L. and wife, Cashier, 
The Merchants and Manufacturers 

National Bank, Sharon 
MACINTOSH, HARRY E. and wife, 

Secretary-Treasurer, 

Apollo Trust Co., Apollo 
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MEHRINGER, HERBERT W., 

Vice President, 

Bank of Millvale, Millvale 
MERRITT, R. M., Treasurer, 

North Side Deposit Bank, Pittsburgh 
PARKE, MAX H., Director, 

County National Bank, Montrose 
PATTERSON, NYCE and wife, President, 

Watsontown National Bank, Watsontown 
REETZ, ANTON F., President, 

Bank of Millvale, Millvale 
ROCKAFELLOW, SAMUEL F. and wife, 

President, 

Easton National Bank and Trust Co., 


Easton 

TURNER, ROBERT W., 
Vice President and Treasurer, 
Jenkintown Bank and Trust Co., 
Jenkintown 

WITMER, RALPH and wife, President, 
Snyder County Trust Co., Selinsgrove 


SOUTH CAROLINA 


BROOKS, H. PHELPS, JR., President, 
The Peoples National Bank, Chester 

HARTER, JOHN E., President, 
Fairfax Bank and Trust Co., Fairfax 

KNIGHT, CECIL A. and wife, President 
Peoples Bank and Trust Co., Pageland 

LAFFITTE, CHARLES A., President, 
Carolina Commercial Bank, Allendale 

PATTERSON, DWIGHT, President, 
Palmetto Bank, Laurens 

SMITH, L. W., Chairman of the Board, 
Fairfax Bank and Trust Co., Fairfax 


SOUTH DAKOTA 


AMSBERRY, DON P..and wife, President, 
Farmers State Bank, Carthage 
BAERTSCH, EARL, Cashier, 
The Peoples Bank, Conde 
CRONHOLM, L. B. and wife, President, 
Bank of Kimball, Kimball 
DEAN, E. MERLE and wife, Cashier, . 
Farmers State Bank, Canton 
DIEFENDORF, TOM W. and wife, 
Vice President and Cashier, 
Farmers State Bank, Irene 
DIEFENDORF, EDDIE, 
Irene 
DIEFENDORF, ANN, 
Irene 
DONDELINGER, A. J. and wife, 


Vice President, 





Farmers and Merchants Bank of 
Watertown, Watertown 
HANSEN, O. D. and wife, President, 
Bank of Union County, Elk Point 
HAUFLE, BOYD A., Director, 
Peoples State Bank, DeSmet 
HAUGO, ERLING and wife, President, 
Sioux Valley Bank, Sioux Falls 
HART, CLETUS E. and wife, President, 
Hand County State Bank, Miller 
KNODEL, R. G. and wife, President, 
First State Bank, McLaughlin 
MEYER, D. WAYNE, First Vice President, 
Peoples State Bank, DeSmet 
PETSCHOW, ROBERT F. and wife, 
President, 
Corn Exchange Bank, Elkton 
POWELL, A. W. and wife, President, 
Roberts County National Bank, Sisseton 
SWANSON, MRS. WALTER, 
Sioux Falls 
TOTTEN, F. C. and wife, President, 
Bank of Lemmon, Lemmon 
VUCUREVICH, JOHN T. and wife, 
President, 
Rushmore State Bank, Rapid City 
VAN CAMP, ROYAL E. and wife, Cashier, 
The Pierre National Bank, Pierre 
WEATHERSTONE, T. A. and wife, 
Vice President, 
First National Bank, Sioux Falls 
WINTER, ARTHUR H. and wife, 
Vice President, 
Citizens Bank, Vermillion 


TENNESSEE 

BRYAN, W. J. and wife, Vice President, 

Third National Bank, Nashville 
BURN, HARRY T.., President, 

First National Bank & Trust Co., 

Rockwood 
FARRIS, CLARENCE E., President, 

The First National Bank, LaFollette 
HOLLINGSWORTH, H. W., Director, 

The First National Bank, LaFollette 
HOWARD, R. J. and wife, 

Executive Vice President, 

Farmers State Bank, Mountain City 
McREYNOLDS, WILLIAM, J. and wife, 

Vice President, 

Cleveland Bank and Trust Co., 

Cleveland 
PARKER, J. C., President, 

Kingston Bank and Trust Co., Kingston 
TROUTMAN, CON E., Director, 

The First National Bank, LaFollette 


TEXAS 
FALKNER, J. M. and wife, 
Banking Commissioner, 
State of Texas, Austin 
HAMBLETON, HOWARD and wife, 
President, 
First National Bank, Waco 
JACOBS, HERMAN and wife, President, 
First National Bank, Carthage 
MARETT, VERNON S. and wife, 
President, 
The Citizens National Bank, Gonzales 
MULLINS, ROYAL L. and wife, President, 
The Wolfe City National Bank, 
Wolfe City 
YOUNG, WILLIAM C., 
Executive Vice President, 
Commercial State Bank, Andrews 


UTAH 


PACKARD, F. C. and wife, President, 
Springville Banking Co., Springville 


VERMONT 


DIMICK, S. M. and wife, Cashier, 
Randolph National Bank, Randolph 


VIRGINIA 


COBB, G. NORMAN, President, 
The Vienna Trust Co., Vienna 
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DANIEL, RAWLEY F., 

Executive Vice President, 

Virginia Bankers Association, Richmond 
DUNCAN, ROBERT A. and wife, 


President, 
Peninsula Bank and Trust Co., 
Williamsburg 

REID, THEODORE, Vice President and 
Cashier, 


The Farmers and Merchants National 
Bank, Hamilton 
RITCHIE, LOGAN R. and wife, 
Commissioner of Banking, 
State of Virginia, Richmond 
SHAPARD, W. W., President, 
The Bank of Halifax, Halifax 
STEELE, R. F. BURKE, 
President and Board Chairman, 
Petersburg Savings and American Trust 
Company, Petersburg 
WALL, H. EWING and wife, President, 
First National Bank, Quantico 
WHITESEL, ROBERT L., 
Vice President and Cashier, 
Bank of Giles County, Pearisburg 


WASHINGTON 
LEE, C. R. and wife, 
Executive Secretary, 
Washington Bankers Association, Seattle 


WASHINGTON, D.C. 

BRATTER, HERBERT, 

Washington Correspondent, 

BANKING, Washington, D. C. 
BRUCE, LUCIEN W., 

Branch Manager, 

Recordak Corporation, Washington, D.C. 

BURGER, GEORGE J., 

Vice President, 
National Federation of Independent 
Business, Washington, D.C. 
BURT, HOLLIS W. and wife, 
Executive Director, 
National Association of Supervisors of 
State Banks, 
Washington, D. C. 
COCKE, ERLE SR. and wife, 
Chairman of the Board, 
Federal Deposit Insurance Corporation, 
Washington, D. C. 

COLLINS, PAUL G. and wife, 
Director of Information of Washington 
Office, 
The American Bankers Association, 
Washington, D.C. 

DONOGHUE, J. H., 
AMERICAN BANKER, 
Washington, D.C. 

GAINER, A. P., Sales Representative, 
Brandt Automatic Cashier Co., 
Washington, D.C. 

LAGOMARCINO, PAUL D. and wife, 
Counsel, IBA Committee on Savings and 
Loan Associations, Washington, .D. C. 

MCNEILL, CHARLES R. and wife, 
Assistant General Counsel, 

The American Bankers Association, 
Washington, D.C. 

MILLS, A. L. JR. and wife, 

Member of the Board of Governors, 
= Reserve System, Washington, 


O’NEILL, CHARLES T., JR., 
Assistant General Counsel, 

The American Bankers Association, 
Washington, D.C. 

PETERS, VIRGINIA D., Vice President, 
Industrial Bank of Washington, 
Washington, D. C. 

POLLARD, CHARLES F., 

Sales Representative, 
Recordak Corporation, 
Washington, D.C. 

ROLPH, JOHN F., Ill, Attorney, 

The American Bankers Association, 
Washington, D.C. 
WAAGE, DON L. and wife, 
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“Now, if you’re the type who likes to save money... 


Assistant to the Board, 
Federal Deposit Insurance Corporation, 
Washington, D. C. 

WILCOX, U. V. and wife, Editor, 
WASHINGTON BANKTRENDS, 
Washington, D.C. 

WOLCOTT, JESSE P. and wife, Director, 
Federal Deposit Insurance Corporation, 
Washington, D. C. 


WEST VIRGINIA 
BAILEY, E. E. and wife, President, 
Princeton Bank and Trust Co., 
Princeton 


WISCONSIN 
BIEDERMAN, CARL A. and wife, 
President, 
Oshkosh National Bank, Oshkosh 
BORNHEIMER, GORDON, 
Display Manager, Evinrude Motors, 
Milwaukee 
DEBRUIN, GEORGE and wife, President, 
Rock County Savings and Trust Co., 
Janesville 
FURLONG, HENRY F. W., 
Chairman of the Board, 
The First National Bank, Wauwatosa 
HOBBINS, WILLIAM S. and wife, 
President, 
American Exchange Bank, Madison 
HORNBECK, GEORGE M., 
Director of Accounting, Evinrude Motors, 
Milwaukee 
JOHNSON, O. K. and wife, President, 
Whitefish Bay State Bank, Whitefish Bay 
MCKANNA, JAMES B. and wife, 
Executive Vice President and Cashier, 
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“STRONG FRIEND OF THE “4 
INDEPENDENT BANKER" <7! 
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Preble State Bank, Green Bay 
OSKEY, WARREN B. and wife, 

Executive Vice President, 

Bay City State Bank, Bay City 
RANALLO, RONALD, Accountant, 

Evinrude Motors, Milwaukee 
SASS, DONALD A., Credit Manager, 

Evinrude Motors, Milwaukee 
SCHOENFELDT, CARL F., 

Assistant Director of Accounting, 

Evinrude Motors, Milwaukee 
TALEN, CLARE and wife, President, 

First National Bank, Menomonie 
VASEY, PAUL L. and wife, 

Chairman of the Board, 

First National Bank, Menomonie 
WALLMAN, CHARLES J., 

Vice President, 

Brandt Automatic Cashier Co., 

Watertown 
ZAUN, RALPH L. and wife, 

Executive Vice President, 

Grafton State Bank, Grafton 


WYOMING 


DUBOIS, W. ROBERT and wife, 
Vice President and Trust Officer, 
The Stock Growers National Bank, 
Cheyenne 
FERRIL, ROBERT L. and wife, Cashier, 
Wyoming Bank and Trust Co., Buffalo 
KENDIG, A. EDWARD, 
Vice President and Cashier, 
State Bank of Wheatland, Wheatland 
PEARSON, WALLACE E., 
Chairman of the Board, 
First National Bank, Lovell 
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W. Earl Ellis, 
Florida IBA 
Director, Dies 


The Independent Bankers Association 
enters its 27th annual convention this 


year without its 
Florida director, 
W. Earl Ellis, 
who died March 
17. 

Mr. Ellis, 69, 
was chairman of 
the board of The 
Commercial 
. Bank and Trust 
MR. ELLIS Company of 
Ocala. Florida. In failing health for 
some time, he died at Munroe Me- 
morial Hospital. 

He was the first president of the 
Independent Bankers Assocciation of 
Florida and served as president for 
three consecutive years. He also 
served on many committees of the 
American Bankers Association as well 
as on the executive council and as 
Florida’s vice president of the ABA. 

In the Florida Bankers Association, 
he headed many committees, was on 
the executive council for many years 
and was president of the organization 
in 1949-50. 

He was born October 24, 1891, in 
Barren County, Kentucky, and came 
to Ocala in 1925 as cashier of The 
Commercial Bank and Trust Com- 
pany. He served as president of the 
bank from 1932 to 1959 and since 
that time had been board chairman. 

Banking and agriculture were the 
two major interests of his life. His 
academic training in agriculture was 
at the University of Kentucky and his 
business training at the Spencerian 
Business College in Louisville. 

He began his banking career as a 
runner at the Citizens National Bank 














Committes appointments for 1961 of 
the Independent Bankers Association 
of Southern California have been 
announced by Association President 
H. P. Madson, president of the Bank 
of Pico Rivera. They are: 


AGRICULTURAL COMMITTEE: Ray 
J. Hanson, chairman, assistant vice presi- 
dent, Bank of A. Levy Inc., Oxnard; Rich- 
ard J. Crosson, assistant vice president, 
Farmers & Merchants Bank of Southern 
Counties; Nelson Parker, Chino Office, 
First National Bank of Ontario; E. W. 
Bolinger, vice president, First National 
Bank of Orange; and Keith W. Savage, 
president, First National Bank of Holtville. 


ARRANGEMENTS COMMITTEE: 
Howard F. Sosbee, chairman, advertising 
department, Union~ Bank, Los Angeles; 
George Whitlock, Santa Monica Bank; 
Morrie Smeltzer, First National Bank of 
La Verne; Robert O. Boland, vice presi- 
dent, Southwest Bank of Inglewood; C. W. 
Conn, executive vice president, Farmers & 
Merchants Bank, Blythe; and E. 
gt vice president, Santa Monica 
Bank. 


LEGISLATIVE COMMITTEE: Kenneth 
G. Walker, chairman, vice president, Farm- 
ers & Merchants Bank of Long Beach; Aus- 
tin W. Ehrnman, executive vice president, 
First National Bank of Ontario; James D. 
Wood, assistant vice president, Union 
Bank, Los Angeles; J. L. Walling, execu- 
tive vice president, Santa Monica Bank; 





at Glasgow, Kentucky, and worked 
there eight years before entering the 
armed forces in World War I. 

After the war he joined the staff 
of the Hazard Bank and Trust Com- 
pany, Hazard, Kentucky, where he 
served as cashier. He remained there 
until coming to Ocala in 1925. 

He was a leader in many church 
and civic activities. 

Survivors include his wife and a 
daughter, Miss Nancy Ann Ellis of 
Ocala. 


Southern California IBA 
Names 1961 Committees 





R. S. Beasley, president, Beverly Hills Na- 
tional Bank & Trust Co.; and Frank L. 
Martin, president, Home Bank, Compton. 


MEMBERSHIP COMMITTEE: Wm. C. 
Neary, chairman, vice president, Union 
Bank, Los Angeles; M. P. Illitch, chairman 
of the board, Southwest Bank, Inglewood; 
Gordon E. McNary, vice president, San 
Diego Trust & Savings Bank, San Diego; 
Ray Sherman, Pacific State Bank, Haw- 
thorne; James B. Clifford, executive vice 
president, Bank of Encino; J. R. Pattillo, 
vice president and trust officer, Beverly 
Hills National Bank and Trust Co., and 
Dan R. Strandberg, cashier, Community 
Bank, Huntington Park. 


NOMINATING COMMITTEE: Nelson 
S. Chase, chairman, vice president, San 
Diego Trust & Savings Bank; Austin W. 
Ehrnman, executive vice president, First 
National Bank of Ontario; J. R. Pattillo, 
vice president, Beverly Hills National Bank 
& Trust Co.; A. A. Milligan, president, 
Bank of A. Levy Inc., Oxnard; and Ken- 
neth G. Walker, vice president, Farmers & 
Merchants Bank of Long Beach. 


PROGRAM COMMITTEE: Victor S. 
Reiter, chairman, vice president, Bank of 
Pico Rivera; Alan E. Swinler, vice presi- 
dent, First National Bank of Ontario; J. W. 
Schooler, assistant vice president, Santa 
Monica Bank; Bob Cameron, Union Bank, 
Los Angeles; and K. W. McLaren, vice 
president, Farmers & Merchants Bank of 
Long Beach. 


RECEPTION COMMITTEE, John 
Greenberg, chairman, president, First State 
Bank of Lynwood; Carl Wiggenhorn, Val- 
ley National Bank, Glendale; Richard Mc- 
Cook, First National City Bank, Long 
Beach; Howard Sargent, Santa Barbara 
National Bank; and R. V. Hubbard, execu- 
tive vice president, Citizens Commercial 
Trust and Savings Bank, Pasadena. 


WORKSHOP COMMITTEE: Sam Stare, 
chairman, vice president, Union Bank, Los 
Angeles; R. E. Dickinson, vice president, 
Farmers & Merchants Bank, Long Beach; 
Carl Schroeder, executive vice president, 
First National Bank of Orange; Austin W. 
Ehrnman, executive vice president, First 
National Bank of Ontario; Audrey A. 
Carver, vice president, Santa Monica Bank; 
John W. Anderson, assistant vice president, 
San Diego Trust & Savings Bank; and 
Nelson S. Chase, vice president, San Diego 
Trust and Savings Bank. 





WITH THE EDITOR (Continued from page 2) 


ing bank will hold more than 30 per cent of 
the total banking deposits of the area in which 
the merging bank has offices.” 


MR. HARDING MADE IT PLAIN he was submitting his pro- 
posals as a starting point for a discussion of what should 
go into a merger control law. But as often happens to 
good ideas, his were lost in the shuffle when the merger 


control law was written. 
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We believe it’s time to begin thinking in terms of spe- 
cifics for controlling mergers. If Mr. Harding’s ideas are 


unacceptable or unrealistic, let someone else come up with 


alternatives. 


Incidentally, since Mr. Harding made his proposals 
in 1947, hundreds of new banks have been chartered but 
the net change in the number of banks from then to now 


is a minus 125. Mergers did it. 
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at the convention: 





Tell Your Con 





gressman 


About Tax Equality 


The Washington location of the 27th 
annual convention of The Independ- 
ent Bankers Association presents an 
excellent opportunity for every inde- 
pendent banker to make his thoughts 
known to his Congressman on pro- 
posed federal legislation affecting 
him and the banking industry. The 
morning of Friday, April 21, has 
been left free for that purpose, and 
special transportation has been ar- 
ranged to take bankers to Capitol 
Hill. 

Of the measures pending, none 
affects the independent banker more 
than tax equality legislation now 
awaiting consideration by the Ways 
and Means Committee of the House. 
In the space of this one sheet, which 
can easily be removed and carried 
for reference, the tax equality prob- 
lem is discussed from three stand- 
points: 

(1) some effects of the virtual 
freedom from income tax of mutual 
institutions on the banking structure 
and competitive relationships within 
it. 

(2) what the Harrison-Curtis Bills 
do propose to help correct the prob- 
lem. 
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these Bills do not 


(3) what 
propose. 


1. Mutual Institutions and the 
Banking Structure: Savings and 
loans and mutual savings banks have 
shown an explosive growth since the 
end of World War II. From 1945 to 
1959, the share accounts of loan as- 
sociations increased from $7.4 mil- 
lion to $54.5 million, or 740 per 
cent, whereas time deposits of com- 
mercial banks increased from $30.2 
million to $66.2 million, or 219 per 
cent. 

This growth has been due primari- 
ly to the ability of mutual institu- 
tions to pay higher dividend and in- 
terest rates than commercial banks, 
and this ability has stemmed almost 
entirely from the virtual freedom of 
mutual institutions from federal in- 
come tax. In 1959, commercial banks 
paid federal income tax of $832.3 
million on net income before tax 
of $2.4 billion, or at an effective 
rate of 35.1 per cent. However, in 
that same year, member loan asso- 


ciations paid income tax of only $5.3 
million on net income before income 
tax, but. after deduction of dividends 
paid on share accounts, of $555.8 
million, or less than a 1 per cent ef- 
fective rate. 

From the -standpoint ef the indi- 
vidual bank, a bank needs new de- 
posits if it is to survive and to serve 
its community. The small independ- 
ent banker is the one most hurt by 
the consequences of this unjust com- 
petitive situation and at the same 
time he is the one least able to sur- 
vive against it. 

From the standpoint of the na- 
tional economy, the funds from the 
accounts of the loan associations are 
channelled into housing alone. Hous- 
ing is an important part of the econ- 
omy, but it is nevertheless, only one 
part. If the bulk of the new savings 
money is to be channelled into loan 











associations and then into housing, 
where are the funds to come from to 
finance the increasing needs of busi- 
ness and industry and the rest of an 
expanding economy ? 

From the standpoint of the nation- 
al revenue, the failure to tax loan 
associations and savings banks means 
a tax loss to the federal government 
of between $200 million and $250 
million every year. This money 
would help finance the programs for 
which the Administration is now 
searching for funds. 


2. The History of Federal Legis- 
lation: Mutual institutions were com- 
pletely exempt from federal income 
tax until 1951 on the grounds that 
they were small, struggling, semi- 
philanthropic institutions. In 1951, 
Congress determined that, since these 
institutions had become large and 
vigorous and competed actively with 
the commercial banking system, they 
should, therefore, also be subject to 
income tax. The mutuals’ exemption 
from tax was repealed in that year, 
but, at the same time, Congress per- 
mitted mutuals a tax-free bad debt 





reserve up to 12 per cent of their 
share accounts or savings deposits. 

Thereafter, the mutuals avoided 
taxation mainly by increasing divi- 
dend payout. This step both reduced 
income and attracted new or in- 
creased accounts so that the 12 per 
cent reserve figure was never 
reached, except in the infrequent 
case. 

Today, the competitive problem is 
far worse than it was in 1951. By 
1959, the average loan association 
had actually become larger than the 
average commercial bank in 22 states 
out of 50. Furthermore, the average 
share account in a loan association 
had become twice as large as the 
average bank savings deposit: $2,072 


for the loan association as against - 


$1,000 for the bank. Finally, since 
1951, and, in fact, since 1946, loan 
associations have been able to double 
total share accounts every five years. 
Consider this: If past growth pat- 
terns continue, sometime toward the 
end of 1962 total share accounts of 
loan associations will overtake and 
pass the total time deposits held by 
commercial banks. 


LARGE FRONT plate glass windows and doors are an out- 
standing feature of the new State Savings Bank building in 
Lowell, Michigan. The modern exterior is of glass and alu- 
minum curtain-wall construction, with bright red granite and 
white brick and a neon sign. A drive-up window and a large 
customer parking area with planters are at the rear of the 
building. The interior of the building has walnut paneling 
in the main bank area, the officer space and the directors room. 
The spacious lobby has five teller windows with space for ex- 
pansion, and a cushioned seating facility extends across the 


front windows. 
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3. What the Harrison-Curtis Bills 
Do: The Harrison (H.R. 2899) and 
Curtis (H.R. 2900) Bills are identi- 
cal measures designed to achieve tax 
equality among competing financial 
institutions. These Bills make only 
two changes in the present tax law. 
They: 

(1) Repeal the present 12 per 
cent bad debt reserve provision ap- 
plicable to mutuals, and, 

(2) Place the establishment of a 
reasonable bad debt reserve formula 
for mutuals within the authority of 
the Secretary of the Treasury, as it 
is now for commercial banks. 


4, What the Harrison-Curtis Bills 
Do Not Do: Following introduction 
of the Harrison-Curtis Bills, the loan 
association groups attacked them vig- 
orously. Three arguments were di- 
rected against the Bills and ALL of 
them are false. Contrary to loan as- 
sociation arguments, the Harrison- 
Curtis Bills: 

(1) Do Not limit dividend or in- 
terest payments a mutual might de- 
duct for tax purposes, or, in fact, 
limit them in any way whatever. 

(2) Do Not reduce a mutual in- 
stitution’s deduction for bad debt 
reserves (no one can predict what 
reserves the Secretary of the Treas- 
ury will allow). 

(3) Do Not increase the allowable 
loss reserves of commercial banks. 
The Harrison-Curtis Bills do not af- 
fect the loss reserves of commercial 
banks in any way, nor do they grant 
them any additional rights or privi- 
leges of any kind. 


). CONCLUSION: The foregoing 
information is intended to provide 
accurate, current information on this 
vital question. It ought not to limit 
or stereotype anyone’s thinking in 
any way. On the contrary, the inde- 
pendent banker can help his cause 
most by giving his Congressman con- 
crete, specific examples of the effect 
of this inequitable tax situation upon 
his own bank, his own locality and 
his own State. 

The active, continuing work of all 
bankers in every State is absolutely 
essential if a tax equality measure is, 
first, even to be. scheduled for hear: 
ings by the Ways and Means Com- 
mittee of the House of Representa- 
tives, and, second, to be passed-by 
the Congress and signed by the Pres- 
ident. END 
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bankers association 
launches massive assault 


on branch banking bill 


Call To Arms in Illinois 


The Illinois Bankers Association has 
rallied its members in a massive as- 
sault against a statewide branch bank- 
ing bill now before the legislature. 

The bill, which is being promoted 
by Chicago’s two largest banks, would 
authorize banks throughout the state 
to establish branches in their local 
communities and within 15 miles of 
the corporate limits of their com- 
munities. The bill requires that no 
branch could be opened within one 
mile of the existing main office of a 
bank. 

If passed by the legislature, the 
bill would still have to be submitted 
to public vote in the 1962 general 
election. 

Spearheading the drive is the 
Association’s “Bankers Against Mo- 
nopoly Banking Committee,” which 
is so intricately organized that there 
is a unit chairman for every five 
member banks in the state. 

Committee Chairman Howard F. 
Sammon, president of the Forest Park 
National Bank in Forest Park, said 
the committee recently contacted 
within three hours every one of the 
858 banks in the state that have ex- 
pressed opposition to the bill. 

Over 600 boards of directors have 
so far voluntarily passed resolutions 
expressing opposition, Mr. Sammon 
said. 


Convinced of Success 


Donald M. Carlson, president of 
the Elmhurst National Bank, Elm- 
hurst, and president of the Associa- 
tion, said he is convinced that the 
legislation will not reach the floor of 
the House. 

The Association defeated a branch- 
ing bill two years ago that did not 
contain statewide provisions. Ob- 
servers said proponents of the present 
bill apparently expected to increase 
their downstate support by expand- 
ing it to include the entire state. 
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“So far as we have been able now 
to determine,” Mr. Carlson said, “the 
new bill has not succeeded in in- 
creasing downstate support for 
branching.” 

Mr. Carlson said only 38 of the 
962 member banks in the state ex- 
pressed support of the bill in a 
survey conducted by the Association. 
Sixty-six of the banks took a neutral 
position. 

Of the 77:banks in Chicago, only 
9 expressed a desire for branch bank- 
ing, and of the 155 banks in Cook 
County, which includes Chicago, only 
12 favored the bill. 


Proponents 


Leading proponents of the bill 
are the First National Bank of Chi- 
cago and Continental Illinois Na- 
tional Bank. Mr. Sammon said a sur- 
vey showed that all of the other banks 
in the Loop area are neutral on the 
question. 

Mr. Sammon said his committee 
has been working for some time to 
have bankers from throughout the 
state contact their legislators and 
express disapproval of branching. 
Part of the committee’s ammunition 
was a speech given in Virginia last 
fall by Ben DuBois, secretary of The 
Independent Bankers Association. 
Copies of the speech, reprinted from 
the November, 1960, issue of The 
INDEPENDENT BANKER, were 
distributed to bankers throughout the 
state. 


Promote Monopoly 


A statement released by Mr. Carl- 
son charged that the bill would pro- 
mote monopoly banking in Illinois 
and favor the two “giant” Chicago 


banks. 
He said The Illinois Bankers As- 


sociation “will conduct a vigorous 
campaign to protect the present 


strong Illinois unit banking system 
from the onslaughts of two giant 
Chicago Loop banks seeking to legal- 
ize branch banking in Illinois. 

“It is important to the people that 
the ambition of monopoly bankers to 
extend their grip on the banking 
structure of Illinois through branch 
banking be resisted. 

“Where branch banking is permit- 
ted, there has been a great wave of 
mergers that have resulted in dan- 
gerous concentration of financial pow- 
ers in the hands of a few banks. 

“The Department of Justice and 
Congress have decried these mergers 
and have warned that reduction in 
the number of banks in a state lessens 
competition and promotes monopoly. 


Reduce Number 


“It is clear that branch banking 
in Illinois would reduce the number 
of banks in the state through merg- 
ers, lessen competition, promote mo- 
nopoly and damage the public in- 
terest. 

“The two largest banks in Chicago 
have about half of the deposits in 
the city and about two-thirds of the 
stockholders’ capital now. Thus, con- 
centration is great already. 

“There is no real public demand 
for branch banking other than that 
artificially created by the two giant 
Loop banks; the number of banks 
competing for customers’ deposits 
and loans will be reduced if branch- 
ing is approved. 

“Local competition and the range 
of financial services will be reduced 
for many localities, rather than in- 
creased. 

“It is the independent unit banker 
who lives in the community, who 
knows the people and their problems, 
who is willing to take the risks in 
order to promote the social and eco- 
nomic welfare of his community.” 


END 
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deciding when to give way a little here to gain a 
bit there is Federal Reserve's most difficult task 


Bates monetary policy is really 
very much like the process of day-to- 
day living. Each of us, each day, 
is forced to make countless decisions 
if only because there is just so much 
time to do all the things we want 
to do. As you read these lines, you 
are making a decision not to spend 
these few seconds doing something 
else. And so it goes, hour after hour, 
day after day. 

Often we must decide between two 
equally desirable things. Perhaps 
you are torn whether to read the 
rest of this Review or turn to the 
next piece of literature in your in- 
box. Perhaps you compromise—read 
some of this and some of the other 
too. If so, you are deciding to give 
up something from the other. 

What's the connection with mone- 
tary policy? This kind of decision 
is the essence of policy-making. The 
Federal Reserve is constantly walk- 


Page 24 


ing a tightrope between desirable ob- 
jectives. Often the policymakers have 
to strike a compromise—get the best 
combination of two or more possi- 
bilities. 

Thinking of Federal Reserve policy 
in this way helps toward an under- 
standing of some of the major issues 
of the day. Specifically, this prin- 
ciple has a very real bearing on the 
relationship of the Federal Reserve 
to (1) economic growth, (2) Govern- 
ment, (3) social goals, and (4) in- 
terest rates. 

Rapid economic growth is essen- 
tial for many reasons, not the least 





Reprinted from BUSINESS RE- 
VIEW, produced in the Depart- 
ment of Research of the Federal 
Reserve Bank of Philadelphia. 
David P. Eastburn was primarily 
responsible for this article. 





of which may be our very survival 
as a nation. Yet growth is only one 
of the things we as a society want 
from the economy. We also want 
reasonably full employment and a 
reasonably stable dollar. If we are 
unmindful of these other goals, pur- 
suit of growth could be self-defeat- 
ing. Trying so hard to grow that we 
bring on an inflationary boom, we 
could end up with recession and un- 
employment. 

So Federal Reserve policy must 
constantly consider growth in rela- 
tion to other worthwhile goals— 
reasonably full employment and 
reasonably stable prices. In the end 
we can have sustainable growth and 
full employment only if we have a 
reasonably stable dollar. 

Right now there is little or no 
immediate danger of inflation and 
the Fed has moved promptly to ease 
credit in order to encourage growth 
and employment. But unfortunately 
it now faces a different problem— 
trying to stimulate the domestic econ- 
omy without complicating our inter- 
national problems. 
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BieHoR et <n 


This country is running a deficit 
in its balance of payments. We have 
a substantial export surplus—over 
$4 billion a year. But we are also 
lending and spending abroad so that 
on balance we are paying out about 
$4 billion a year more than for- 
eigners are paying to us. 


Seriousness 


How serious is this? On the one 
hand, it would be a mistake to ex- 
aggerate the danger. It is still true 
that this country has a very large 
amount of gold compared both with 
the world supply and with our com- 
mitments to supply gold to holders 
of dollar claims. 

The dollar is still the reserve cur- 
rency of many countries. Some of 
our products can no longer compete 
with foreign goods as well as they 
could, but we have not—in the over-all 
—-priced ourselves out of the world 
markets; we have a large favorable 
balance of trade. 

Yet it would be equally dangerous 
to minimize the problem. Obviously, 
we can’t keep on losing gold at this 
rate indefinitely. Foreigners are 
watching this country very closely, 
and it is important to maintain their 
confidence in the dollar. 

A sizable part of the deficit in re- 
cent months has. been caused by 
money moving abroad to take ad- 
vantage of higher interest rates. This 
situation means that declines in in- 
terest rates might cause some fur- 
ther outflow. 

What all this adds up to is that 
in moving to stimulate the economy 
Federal Reserve policy must consider 
the effects of these moves on our 
balance of payments. We now walk 
the same tightrope most central 
banks have been walking for years. 


Fed and Government 


The reason we have a Federal 
Reserve is that Congress has decided 
money and credit need to be regu- 
lated in the public interest. The 
nature of the System reflects the 
public nature of its job. The Federal 
Reserve was established by Act of 
Congress and the Board of Gover- 
nors reports to Congress. Members 
of the Board are appointed by the 
President and confirmed by the Sen- 
ate. Three of the nine directors of 
each Federal Reserve Bank are ap- 
pointed by the Board as, it is some- 
times said, representatives of the 
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public.* Our earnings, after ex- 
penses and a fixed dividend, are 
turned over to the Government. 

Not only in its structure but in 
its operations the Federal Reserve 
gives evidence of its responsibility 
to Government. The Federal Govern- 
ment pays out and takes in almost 
$100 billion a year; it owes one- 
third of all public and private debt 
outstanding; it buys $1 of every $10 
of goods and services produced in 
our economy. Obviously, the Fed- 
eral Reserve must consider the finan- 
cial needs of the Federal Govern- 
ment as well as the financial needs 
of business or consumers. 

So the Federal Reserve System 
must fulfill its responsibilities to the 
public and be responsive to what 
society wants as expressed through 
its elected representatives in Con- 
gress. 

It is quite understandable, there- 
fore, that Congress has always 
guarded against control of monetary 
policy by private interests. The ar- 
rangements cited above are evidences 
of this concern. 


Temptation 


At the same time Congress has 
taken pains to see that monetary 
policy is insulated from day-to-day 
pressures of partisan politics. It has 
been well aware of a major lesson 
of history—that the sovereign fre- 
quently has been unable to resist the 
temptation to use the central bank— 
the money-creating mechanism—for 
his immediate political gain. He has 
often found it easier and politically 
more popular to finance large Gov- 
ernment spending by creating new 
money rather than by financing 
through taxation.** Many an infla- 
tion stands as a monument to this 
fact. 

Congress has tried to insure against 
this in a number of ways. For ex- 
ample, it has given members of the 
Board of Governors staggered terms 
of 14 years each in order to over- 
lap several administrations. It has 
built checks and balances into the 
Federal Reserve System. The Board 
of Governors has been given sole 
responsibility over reserve require- 


* Actually, all nine directors of each Fed- 
eral Reserve Bank has the duty of fulfill- 
ing a public responsibility and not of 
seeking simply to advance the interests of 
any particular group. 

**See “Henry VIII Revisited,” Business 
Review, January 1960. 


ments and margin requirements, but 
shares responsibility over the dis- 
count rate with the directors of the 
Federal Reserve Banks and over open 
market operations with presidents of 
the Reserve Banks. 

This arrangement reduces the con- 
centration of authority. Finally, al- 
though the Fed works very closely 
with the Treasury, as already pointed 
out, Congress acted in 1935 to re- 
move the Secretary of the Treasury 
from the position of ex-officio mem- 
ber of the Federal Reserve Board. 

So the Federal Reserve is respon- 
sible to the public, through Con- 
gress; but at the same time Congress 
has taken steps to guard against mis- 
uses either for private gain or for 
purely political purposes. 


Social Goals 


People today want certain things 
—a higher standard of living, better 
public services, etc.—and seem de- 
termined to have them one way or 
another. Federal Reserve policy is 
designed to help satisfy these wants. 
But there are times when insistance 
on satisfying all wants right away 
may bring on inflation. This is when 
demands for goods and services are 
so strong that the economy is unable 
to meet them even by producing at 
capacity. 

Some demands would have to go 
unsatisfied in any case. By restrain- 
ing credit in these circumstances, the 
Federal Reserve can help to restrain 
demands temporarily until our pro- 
ductive machinery is better able to 
meet them. 

Monetary policy is simply one way 
of holding demands down so that 
prices don’t go up. It restrains de- 
mands now so that they may be bet- 
ter satisfied later. In the process the 
Fed naturally comes in for criticism 
by those whose demands are re- 
strained. 

But society is concerned with more 
than satisfying these tangible wants. 
Among other things it wants freedom 
—in the way it earns and spends its 
money as well as the way it thinks 
and votes. We don’t like people tell- 
ing us what todo. _ 

Generally monetary controls are 
designed in such a way as to in- 
terfere as little as possible in the 
detailed workings of the economy— 
to preserve as much economic free- 
dom as possible. They affect the total 
supply of money and credit, leaving 








it up to the market place to dis- 
tribute this over-all supply. 


Affects Unequally 


Now this indirect and over-all ap- 
proach may not affect all sectors of 
the economy equally. In the collec- 
tive decisions of all lenders, the 
credit market may distribute less to 
some sectors than to others. For ex- 
ample, when excessive demands 
bring about tight money, housing 
may be hit harder; new and marginal 
businesses may feel a greater impact. 

Controls can be designed that are 
more selective in their impact. It is 
always possible to intervene in the 
market place. But in doing so we 
also infringe more on economic free- 
dom. 

When there are not enough goods 
and services to meet all the demands 
of would-be buyers, some demands 
must remain unsatisfied. The ques- 
tion is which ones. Inflation lets the 
price mechanism decide the ques- 
tion; excessive demands force prices 
of goods and services up so far that 
some people are unable to buy them. 

General monetary restraint relies 
on the credit market to decide the 
question; the Federal Reserve limits 
the over-all supply of money and 
credit in order to bring excessive de- 
mands into line with the supply of 
goods and services and thus help 
keep prices from rising; lenders then 
allocate the limited amount of funds. 
Some other kinds of controls, such as 
price and wage controls, require de- 
cisions by Government authorities as 
to whose wants will go unsatisfied. 

The question remains one of the 
most basic of our time: how much 
are we willing to rely on relatively 























free markets and how much are we 
willing to interfere in these markets 
to satisfy the particular wants of 
particular groups? 

In helping to achieve the goals of 
growth, full employment, and stable 
prices, the Federal Reserve influences 
the supply of money and credit. 
This naturally affects interest rates. 
If the demand for credit is strong, 
interest rates tend to go up. If de- 
mand is weak, rates tend to go 
down. Federal Reserve actions affect- 
ing the supply may accentuate these 
changes in interest rates. 

If society doesn’t like high inter- 
est rates, it can see to it that rates 
are held down. But here, too, there 
are effects many may not like. The 
Fed has found from experience that 
interest rates can be held down only 
if it supplies all the funds the econ- 
omy wants. 

This experience dates back to 
World War II and the immediate 
postwar years when the Federal Re- 
serve was pegging rates on Govern- 
ment securities. Something like the 
same thing happened that is happen- 
ing in our farm program. 

When the U. S. pegs the price of, 
say, wheat, it finds itself holding all 
the wheat nobody else wants at that 
price. When the Fed held down in- 
terest rates on (or supported prices 
of) Government securities, it ended 
up holding all the Governments no 
one else wanted at those rates. 
Lenders saw they could get a better 
return on business and consumer 
loans, corporates, and municipals, so 
they sold their Government securities. 

The Fed bought them, paid for 
them with new reserves, made it pos- 
sible for banks to expand their loans 











and investments further, and the 
money supply expanded. This en- 
couraged inflation. 


No Middle Ground 


The Federal Reserve cannot artifi- 
cially hold down interest rates and 
still restrict the expansion of money 
and credit. On this issue, unlike the 
others we have discussed, there is no 
middle ground. 

The real question, therefore, is not 
whether rates are too high or not. 
The question is how to maintain a 
growing, healthy economy. If we do 
this by regulating money and credit 
and in the process find that interest 
rates are “too high,” then we must 
decide what alternative methods we 
would prefer. 

Except for an effective fiscal policy, 
these alternatives almost invariably 
involve some sort of direct interven- 
tion in ‘the economy. The real issue 
is not between high and low interest 
rates, but between indirect and direct 
controls over the economy. 


Conclusions 


Making monetary policy in a real 
world is like walking a tightrope. 
The Federal Reserve must help the 
economy grow, at the same time 
working toward full employment and 
a stable dollar. In doing so it must 
weigh domestic considerations against 
foreign considerations. 

As an agency operating in the pub- 
lic interest, it must be responsible 
to Government; but it also must re- 
main insulated from pressures ex- 
erted by private interests and _par- 
tisan political groups. It must be re- 
sponsive to social wants, but within 
the framework of a relatively free 
economy. On the question of inter- 
est rates, however, there is no middle 
ground. If the Fed is to do its job, 
interest rates must be free to move 
up as well as down. 

All of us would like to see more 
growth, more employment, stable 
prices, an end to the outflow of gold, 
more economic freedom, lower in- 
terest rates, and all the rest. But it 
is a fact of life that we can’t al- 
ways have them all, 100 per cent. 

The Federal Reserve’s job is to 
help us get as much of them as pos- 
sible. Its really difficult task is de- 
ciding when to give way here in 
order to gain a little bit there. This 
is the tightrope monetary policy is 
‘always walking. END 
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Dillon Strengthens Antimerger 


Power of Justice Department 


Treasury Secretary confirms aggreement giving 


virtual veto power in bank merger decisions 


In its role as the public watchdog, 
the Justice Department has disturbed 
many giant banks recently by turn- 
ing its attentions increasingly to bank 
merger decisions and sniffing around 
for traces of monopoly. 

Now, the Department has been giv- 
en a longer leash. Treasury Secretary 
Douglas Dillon recently confirmed 
an agreement among himself, Attor- 
ney General Robert Kennedy and 
Comptroller of the Currency Ray M. 
Gidney giving the Justice Department 
virtual veto powers in bank merger 
decisions. 

In a letter to Mr. Kennedy, Mr. 
Dillon agreed to the “procedure that 
will obtain with respect to all bank 
mergers, consolidations, etc. now 
awaiting the Comptroller’s approval 
or which may be presented to the 
Comptroller for approval before these 
issues are resolved.” 

Mr. Dillon explained that the “is- 
sues” are the pending suits of the 
Attorney General in Philadelphia, 
Pennsylvania, and Lexington, Ken- 
tucky, against mergers which the 
Comptroller had approved. 


Courts To Decide 


The Justice Department is using 
the suits partly to test antimonopoly 
statutes passed by Congress, which it 
says it believes apply to bank merg- 
ers. A court decision could clarify 
some confusion in the law as to 
whether or not bank mergers in some 
cases are within the scope of the 
Sherman and Clayton Antitrust Acts. 

‘Thus, the views of the correctness 
of the Comptroller’s decision as to 
the propriety of the merget on the 
one hand and the Attorney Seneral’s 
position that Antitrust Acts are being 
violated will be decided by the courts. 

The procedure to which Mf. Dillon 
has pledged the Comptroller is that if 
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the Justice Department gives an opin- 
ion on a proposed merger stating it 
will affect competition adversely, then 
the Comptroller will weigh other fac- 
tors. 


Must Inform 


Secretary Dillon wrote that “if he 
(the Comptroller) believes that, des- 
pite the adverse report of your De- 
partment, he should approve the 
merger, he will then inform the As- 
sistant Attorney General in charge of 
the Antitrust Division of his con- 
clusion.” 

The letter continues that “if the 
Assistant Attorney General after con- 
ferring with the Comptroller indicates 
that the Department of Justice would 
feel obliged to bring suit to enjoin 
the proposed action by the banks as 
a violation of the Antitrust laws, the 
Comptroller will defer final official 


“NAUTICAL GROUND-BREAKING” ceremony launched con- 


approval of the banks’ proposal until 
a decision resolving the legal issue 
in question has been reached in one 
of the pending court cases.” 

The Comptroller, on his own, may 
disapprove any proposed merger or 
consolidation. 


Review in September 


“Since the foregoing agreement 
constitutes the composite views of 
you, Ray Gidney, and me,” Mr. Dil- 
lon concludes, “it will remain in 
effect only so long as the three of us 
occupy our present positions and a 
new occupant of any of these offices 
will be given an opportunity to de- 
termine whether or not this tempo- 
rary expedient in the interest of good 
government accords with his views. 

The secretary adds “since it is 
obvious that we should not defer 
decisions on applications for bank 
mergers beyond a reasonable period, 
we shall each feel free to review this 
understanding not later than the end 
of this September in the light of the 
circumstances then obtaining.” 





struction recently of the newest branch of San Diego Trust 
& Savings Bank in San Diego, California. Mayor Charles Dail, 
assisted by bank officials, used an anchor to turn the first 
clump of earth for the bank’s Point Loma branch. Bank officials 
decided on an anchor for the ceremony in keeping with the 
nautical theme of the new $200,000 branch. Its architecture 
will reflect that of nearby Shelter Island with a ship’s flagpole 
flying signal flags for additional local color. Standing next to a 
sketch of the new bank are Thomas W. Sefton, president (left), 
and Joseph W. Sefton, Jr., board chairman. 
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Rudyard, Michigan—tThe death 
of Reginald J. Wallis, 61, president 
of Citizens State Bank of Rudyard, 
has been reported. 

Mr. Wallis was returning from a 
vacation in Florida and was fatally 
stricken with a heart attack after 
breakfasting in Schoolcraft, Michi- 
gan. 

Mr. Wallis was born in Rudyard 
on March 7, 1900. He was elected a 
director of the Citizens State Bank 
of Rudyard on May 28, 1942, and 
president on January 19, 1954. 

He had been Chippewa County 
School Superintendent for almost 30 
years. 

& 


San Francisco, California— 
Dean G. Quinlan has been appointed 
assistant manager of the Santa Rosa 
office of The Bank of California, N. 
A., according to Elliott McAllister, 
chairman of the board. 

Mr. Quinlan formerly served as 
assistant cashier at the head office. 


Denver, Colorado—Two new di- 
rectors have been elected to the board 
of the Denver U.S. National Bank. 
They are Albert K. Mitchell, rancher 
of Albert, New Mexico, and Richard 
M. Davis, a partner in Lewis, Grant 
and Davis, attorneys. 

The bank has also elected a new 
vice president, advanced four officers 
and named ten to official positions. 

The new vice president is William 
J. Garrison, who has been an assist- 
ant vice president since 1956. William 
J. Brennan, assistant trust officer, was 
elected trust officer. Martin G. Decker, 
N. B. Hart and Earl G. Wiebold were 
promoted from assistant cashier to 
assistant vice president. 

Joining the bank’s official family as 
assistant cashiers are Donald D. Bu- 
chanan, Mrs. Neva K. Craig, Gordon 
M. Ferguson, John J. Herz, William 
P. Lober, John E. Rogers and Carroll 
D. Speckman. 

William W. Schley, Edward N. 
Smith, and Jack W. Swanson were 
elected assistant trust officers. 





—Photo by Bank Building and Equipment 


LOW OPEN TELLERS stations of rich wood and marble high- 
light the newly remodeled quarters of the Tootle-Enright Na- 
tional Bank of St. Joseph, Missouri. New contemporary fur- 


nishings, recessed lighting fixtures, vinyl tile floor coverings 
and decorative planters aleo enhance the warm interior decor. 
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Clinton, Iowa—Stephen E. Hen- 
derson, 33, has been named assistant 
vice president in charge of the mort- 
gage and instalment loan department 
at Iowa State Savings Bank, accord- 
ing to Lyle J. Stotesbery, president. 

Mr. Henderson was previously at 
the Bank of Willmar at Willmar, Min- 
nesota. He started his banking career 
in 1947 with the Bank of Commerce 
at Duluth, Minnesota. 

The bank recently opened its new 
drive-in bank, which can be used to 
make checking account deposits, sav- 
ings account deposits, Christmas Club 
deposits, cash payroll checks, or pay 
light, gas, water and telephone bills. 


Dallas, Texas—tThe board of gov- 
ernors of the Federal Reserve System 
has announced the following appoint- 
ments and designations at the Fed- 
eral Reserve Bank of Dallas: 

Robert O. Anderson of Roswell, 
New Mexico, designated chairman of 
the board of directors and Federal 
Reserve Agent for 1961, succeeding 
General Robert J. Smith of Dallas, 
who has retired. 

Lamar Fleming, Jr., redesignated 
deputy chairman of the board for 
1961. 

Morgan J. Davis of Houston, Tex- 
as, appointed a director of the bank 
for a three-year term, succeeding the 
retiring General Smith as a director. 


Newark, New Jersey—The Na- 
tional State Bank of Newark has an- 
nounced the promotion of James L. 
Kilpatrick, Jr., to vice president. 

Mr. Kilpatrick, who joined the bank 
in 1958, had been an assistant vice 
president in the business development 
department. 
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Perryville, Missouri—E. H. 
Biehle has been advanced from ex- 
ecutive vice president to president of 
Home Trust Company. He fills the 
vacancy created by the death of 
Charles A. Hunt. 

Joe E. Huber has been elected 
secretary, and Placid Geile was re- 
elected vice president and Leo J. 
Miederhoff was re-elected cashier. 

Mr. Biehle started with the bank 
as an assistant secretary on March 1, 
1932. He was elected to the board 
in 1935, was elected secretary in 
1936, a vice president in 1951 and 
executive vice president in 1958. At 
the time he joined the institution in 
1932, the total resources were $216,- 
000. On December 31, 1960, they 
were $4,312.877.45. 


St. Louis, Missouri—Gilbert W. 
McDaniel has joined the staff of the 
new business development department 
at State Bank & Trust Company of 
Wellston. 


San Diego, California—Robert 
G. Sullivan has been elected an as- 
sistant trust officer of San Diego Trust 
& Savings Bank, according to Thomas 
W. Sefton, president. 

Mr. Sullivan joined the bank’s trust 
department as administrative assist- 
ant in September, 1959. Previously, 
he served four years with the Navy, 
attaining the rank of lieutenant. He 
is a member of the San Diego County 
Bar Association, the Barristers Club 
and the Fine Arts Society. 


€ 
Glen Head, New York—William 


C. Arnold, formerly assistant cashier 
and manager of the Greenvale office 
of the First National Bank of Glen 
Head, has been promoted to assistant 
vice president and Greenvale office 
manager. 

The announcement was made by 
Robert S. Miller, president. 

Mr. Arnold has been associated 
with the First National Bank of Glen 
Head for five years. He was this 
year’s winner of the William H. Knif- 
fen Memorial Award, presented by 
the Nassau County Chapter of the 
American Institute of Banking. The 
award goes each year to the student 
completing all the required subjects 
for a standard certificate with the 
highest scholastic average. 
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Webster Groves, Missouri—La- 
mar M. Kishlar, Sr., who played an 
important part in the creating of 
emergency rations for armed forces 
during World War II, has been elect- 
ed a director of Big Bend Bank. 

More recently, Mr. Kishlar served 
as manager of purchasing for the 
Ralston Purina Company and is cur- 
rently a management consultant spe- 
cializing in European trade. 


Minneapolis, Minnesota—The 
following elections and appointments 
at the Federal Reserve Bank of Min- 
neapolis have been announced by 
Oscar B. Jesness, chairman: 

Gordon Murray, president of the 
First National Bank of Minneapolis, 
re-elected to represent the Ninth Dis- 
trict in the Federal Advisory Council. 

Harald E. Olsson, president of the 
Ronan State Bank of Ronan, Mon- 
tana, and Roy G. Monroe, president 
of the First State Bank of Malta, 
Montana, appointed to their second 
two-year terms on the Helena Branch 
board. 

The following changes of official 
titles were also announced: 

Franklin L. Parsons, director of 
research since 1954, named vice presi- 
dent. 

Oscar F. Litterer, business econo- 
mist, named assistant vice president. 

Milford E. Lysen, operating re- 
search officer, named assistant vice 
president. 


STATE CHARTER for a new inuhepenilal bank to be 
cere- 


Gulfport, Mississippi—Three 
officers of the Hancock Bank have 
been appointed to the board of di- 
rectors, according to Leo Seal, Sr., 
president. 

Heretofore, Mr. Seal was the only 
officer of his bank to serve on the 
board. All the other directors have 
been non-officers. 


Appointed were Donald E. Sutter, 
Gulfport, vice president and cashier; 
Thomas W. Milner, Jr., Gulfport, 
vice president in charge of operation 
and Leo W. Seal, Jr., Bay St. Louis, 


vice president. 


Dallas, Texas—R. Randle Gil- 
bert, vice chairman of the board of 
the Republic National Bank and a 
former president of the Federal Re- 
serve Bank of Dallas, has been elected 
chairman of the Dallas County Chap- 
ter, National Foundation. 

Mr. Gilbert replaces the late Fred 
F. Florence, who served as chairman 
of the chapter throughout its history. 

The National Foundation was char- 
tered in 1938 as the National Foun- 
dation for Infantile Paralysis. The 
name was shortened in 1958 follow- 
ing the development of the Salk vac- 
cine, which provided immunization 
against poliomyelitis, and the expan- 
sion of the Foundation’s program to 
include arthritis and other ailments, 
particularly childhood diseases. 











at Coupeville, Washington, was presented recently at 
monies in the state capitol building at Olympia. From left 
(above) are Joseph C. McMurray, state superintendent of 
banking; James K. Jones, cashier of the new bank; Governor 
Albert Rosellini; Ralph C. Ward, chairman of the board and 
L. H. Goller, president. Known as the “Whidbey Island Bank,” 
the new bank is expected to open June 1. C. S. Churchman is 
vice president, and directors, in addition to Messrs. Ward, 
Goller and Churchman, are John C. Hopkins, Carl P. Dean, 
Clark H. Sherman and Glenn Darst. 
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St. Clair Shores, Michigan— 
Dee Helbig has been elected vice pres- 
ident and cashier of the St. Clair 
Shores National Bank. 

Mr. Helbig has been the bank’s 
cashier since June, 1955, and was 
formerly vice president in charge of 
the mortgage department of the Se- 
curity Bank of Lincoln Park. 

Credit manager Roland A. Schaub 
has been advanced to assistant cash- 
ier. 

« 


Dallas, Texas—Charles E. Walk- 
er, vice president and economic ad- 
visor of the Federal Reserve Bank of 
Dallas, has returned to the bank after 
being on a leave of absence since 
April, 1959. 

Mr. Walker served as assistant to 
the Secretary of the Treasury while 
on leave. He was an economic con- 
sultant on special assignments for the 
Secretary and other top Treasury 
officials, according to Watrous H. 
Irons, president of the Federal Re- 
serve Bank of Dallas. 








Bothell, Washington—A new 
cashier and assistant cashier have 
been named at Bothell State Bank, 
Bothell and Kenmore, Washington. 

Emil A. Olson is the new cashier 
and J. R. (Bob) Longan is assistant 
cashier. Both are assigned to the 
Bothell office. 

The appointments were announced 
by A. Dean Worthington, president. 

Bothell State Bank is a member of 
Independent Banks of the Puget 
Sound Region. 

Mr. Olson has been with the bank 
since 1953 and Mr. Longan since 
1950. 


Billings, Montana—O. M. Jor- 
genson, chairman of the board of 
Security Trust & Savings Bank, has 
completed 40 years with the bank. He 
and Mrs. Jorgenson were feted re- 
cently at a party at the Hilands Coun- 
try Club. He was presented with a set 
of gold clubs by the officers. 


A CROWD OF 18,000 packed its way into a two-day open 
house conducted recently by the American National Bank of 
San Bernardino, California, to celebrate the opening of its 
new Highland Avenue branch. Earnist M. MeCook, bank presi- 
dent, said only 4,000 or 5,000 visitors had been expected. The 
new branch is of Norman brick with an architectural style 
typical of New Orleans construction during the late 1890's. It 
is two stories high and covers an area of 12,000 square feet. 
Gas street lights removed from the city of Baltimore burn 
perpetually around its parking lot, which is generously planted 
with magnolia trees. The interior features wall-to-wall carpet- 
ing, luxurious crystal chandeliers, an abundance of black wal- 
nut paneling and trim, treasured pieces of bank family furni- 


ture and a huge fireplace. 
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Santa Fe, New Mexico—Louis 
D. Hurr has joined The First Nation- 
al Bank of Santa Fe as an assistant 
cashier. Mr. Hurr was formerly with 
the National Bank of Detroit, Michi- 
gan, beginning there in an executive 
training program. In June, 1959, he 
was promoted to the position of cred- 
it analyst and in April, 1960, to a 
senior credit analyst. 


© 
Grand Rapids, Michigan—Fif- 


teen promotions of staff members at 
Old Kent Bank and Trust Company 
have been announced by Carl H. 
Morgenstern, chairman of the board. 
They are: 

Robert W. Gates, vice president in 
the banking division, promoted to ex- 
ecutive vice president of the banking 
division. : 

John McReynolds, executive vice 
president of the trust division, pro- 
moted to senior vice president of the 
trust division and secretary of the 
board of directors. 

Richard M. Gillett, vice president 
in the trust division, promoted to ex- 
ecutive vice president of the trust 
division. 

John G. Feringa, assistant vice 
president, promoted to vice president 
in the banking division. 

Promoted to assistant vice presi- 


~ dent were Harold B. Roe, assistant 


cashier and manager of the car dealer 
department; Howard S. Felton, as- 
sistant cashier and manager of the 
Leonard-Alpine office and Maynard 
J. Vander Wal, assistant cashier and 
manager of the Wealthy-Eastern of- 
fice. 

Six men were promoted to assistant 
cashier. They are Franklin E. Diele- 
man, manager of the Creston office; 
John T. Liesveld, manager of the 
Leonard-Broadway office; Daniel L. 
Tinkham of the public relations and 
business development department and 
James A. Knott, A. James Vader and 
Lisle L. Watterson of the instalment 
loan department. 

Harry W. Paul has been elevated 
to assistant auditor. 

Robert Taylor has been. appointed 
assistant manager of the credit de- 
partment. 

William J. Schuiling was recently . 
elected president of the bank, suc- 
ceeding Mr. Morgenstern, who be- 
came board chairman on January 1, 
1961. Mr. Schuiling was previously 
executive vice president of the bank- 
ing division. 
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Miami, Florida—Three promo- 
tions have been announced by the 
board of directors of Riverside Bank. 

Thomas Chadwick, assistant cash- 
ier, was promoted to assistant vice 
president and head teller. George 
Elder was named assistant cashier, 
with executive assignment in the 
bookkeeping department. Mrs. Judith 
Cooper was named assistant cashier 
in charge of the accounting division. 


Wellsburg, West Virginia—H. 
R. Zimmerman has been promoted to 
the position of cashier at the Wells- 
burg National Bank. 

Mr. Zimmerman is president of the 
Greater Wellsburg Community Chest, 
a member of the Brooke County 
Board of Education, treasurer of the 
Wellsburg Recreational Council and 
vestryman and treasurer of the Epis- 
copal Church. 


Dallas, Texas—James W. Aston, 
president of the Republic National 
Bank of Dallas, has announced the 
election of two new senior vice presi- 
dents, promotion of 18 other staff 
officers and election of nine new as- 
sistant cashiers. 

John L. Gibson, head of the bank’s 
time credit department, and J. Lewell 
Lafferty, head of the national ac- 
counts department, were advanced 
from vice president to senior vice 
president. 

Twelve were advanced from as- 
sistant vice president to vice presi- 
dent. They are Edwin R. Bentley, 
Don T. Ennis, John L. Everman, 
Donald P. Flynn, Roger A. Harris, 
Rex D. Johnson, James H. Jones, W. 
E. Jones, Jr., Mason E. Mitchell, Rob- 
ert E. Spencer, Jr., Vincent E. Thomp- 
son and George M. Verner. 

Four men were advanced from as- 
sistant cashier to assistant vice pres- 
ident. They are Vincent C. Butsch, 
Lee Drain, C. A. Koch, and James 
E. Montgomery. 

Thomas G. Smith was advanced 
from assistant vice president and 
trust officer to vice president and Al- 
fred F. Edwards from assistant cash- 
ier to trust officer. 

Elected assistant cashier were Leon 
Clemons, John C. Farrell, Larry Hig- 
ginbotham, Cletas Hines, George Mc- 
Guffey, H. R. Sanders, Jr., Conway 
Senter, Homer L. Stewart, Jr., and 
James H. Young. 
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Marion, Illinois—Oscar Schafale, 
president of The Bank of Marion, is 
winner of the 1960 Outstanding Citi- 
zen Award presented by the Marion 
Chamber of Commerce. 


A plaque was awarded to Mr. 
Schafale recently at the Chamber’s 
annual membership dinner. 

Mr. Schafale’s contributions of ad- 
vice and service to community activi- 
ties were cited during presentation of 
the award. 


He is one of the founders of The 


Bank of Marion. 
J 


Bryn Mawr, Pennsylvania—Jo- 
seph J. Esrey, executive vice president 
of The Bryn Mawr Trust Company, 
was honored on his 40th anniversary 
with the bank recently at a surprise 
dinner sponsored by the bank’s 25- 


year club. 





Glenview, Illinois—Fred W. 
Bonin, Mt. Prospect, Illinois, has 
been appointed 
cashier of Glen- 
view State Bank. 
He previously 
served as auditor 
of the Cicero 
State Bank in 
Cicero, where he 
was also in charge 

of personnel re- 
MR. BONIN lations and as- 
sisted the vice president in charge of 
operations. 

Mr. Bonin holds a bachelor of 
science degree in business administra- 
tion from Cannon College in Erie, 
Pennsylvania. He attended graduate 
courses in accounting and business 
at Loyola and DePaul Universities 
in Chicago. He is currently active in 
the National Association of Bank 
Audit, Control and Operations. 





OPEN, AIRY NEW LOBBY greets customers of the Horse 
Cave State Bank at Horse Cave, Kentucky. Eight tellers stations 
of rich walnut and laminated plastic are fully equipped to 
handle business quickly and efficiently. Combining concrete 
block, face brick and plate glass, the building prevides approx- 
imately 3,900 square feet of usable floor space. 











Richfield, Minnesota—tThe elec- 
tion of Phillip C. Smaby to the board 





MR. SMABY MISS BELMONT 


of directors of Richfield State Bank 
has been announced by S. L. Jerpbak, 
president. Mr. Smaby is secretary- 
treasurer of Bermel-Smaby Realty, 





MR. FRANZMEIER 


MR. STENERSON 


Inc. His election brings the board 
membership to a total of nine direc- 
tors. 

Mr. Jerpbak also announced the 
following promotions: 

Helen Belmont, from cashier to 
vice president. 

Monroe Stenerson, from auditor to 
cashier. 

Richard Franzmeier, to auditor. 


& 
Augusta, Georgia—Hal D. Be- 


man, senior vice president of the 

mmmenesememer Georgia Railroad 
Bank & Trust 
Company, has re- 
tired from active 
association with 
the bank after 50 
years. A graduate 
of Davidson Col- 
lege, Mr. Beman 
started his bank- 
ing career at the 
Georgia Railroad Bank on March 9, 
1911. From his first duties as runner, 
Mr. Beman moved through all de- 
partments of the bank and to all 
titles and was elected vice president 
in 1935. 


The “Dean of Augusta bankers,” 
Mr. Beman will maintain an office at 
the bank and continue as a member 
of the board of directors. 
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MR. BEMAN 


Los Angeles, California—Paul 
E. Neuschaefer, senior vice president, 
commercial loans, and member of the 
board of directors of Union Bank, 
has retired after 44 years with the 
bank. 


Mr. Neuschaefer joined Union 
Bank as a messenger in 1916, 114 
years after the bank was founded. He 
was elected vice president in 1944 
and director in 1946. Previously he 
had been with the National Park 
Bank of New York, and Security Sav- 
ings Bank and Bank of Italy in Los 
Angeles. 


Abner D. Goldstine has been pro- 
moted to economist and head of the 
new economic and financial research 
section of Union Bank, according to 
Harry J. Volk, president. 


Mr. Goldstine will coordinate his 
activities with those of Dr. Robert R. 
Dockson, dean of the schools of busi- 
ness at the University of Southern 
California, who serves the bank as 
consulting economist. 


Mr. Goldstine joined Union Bank 
early in 1960 following 714 years at 
the Federal Reserve Bank of Chicago 
as financial economist in the research 
department. 


San Francisco, California— 
Eric I. Wallberg, vice president of 
The Bank of California, N.A., has 
retired, according to Edwin E. 
Adams, president of the bank. 


Mr. Wallberg began his banking 
career with The Bank of California 
in 1925 and was appointed assistant 
manager in 1944, He was advanced 
to vice president in 1953. 


Dallas, Texas—Oscar C. Linde- 
mann has been elevated to executive 
vice president of Texas Bank & 
Trust Company. 


The announcement was made by 
W. W. Overton, Jr., chairman of the 
board and C. B. Peterson, Jr., presi- 
dent. 


Mr. Lindemann joined Texas Bank 
in June, 1951, as an analyst in the 
credit department. In 1953, he was 
elected assistant vice president and 
in 1954 became manager of the 
credit department. He was elected 
vice president and loan officer in 1955 
and became senior vice president in 
June, 1960. 





Chicago, Illinois—Two World 
War II fliers who became friends 
during flight 
training nearly 
20 years ago are 
now working as a 
sales team to pro- 
mote aircraft fi- 
nancing for Bev- 
erly Bank. 

They are Wes- 
ley Larson, senior 
vice president of 
Beverly Bank and Donald Darfler, 
aircraft loan new business represen- 
tative. 

This unusual loan program was 
developed and promoted by Mr. Lar- 
son, and over $6 million worth of 
such loans have been written in the 
21% years that aircraft financing has 
been handled by the bank. 

Mr. Darfler joined the program 
early this year. 


MR. DARFLER 


Minneapolis, Minnesota— Elec- 
tion of J. Gordon Campbell to the 
board of directors of Fidelity Bank 
and Trust Company has been an- 
nounced by C. Herbert Cornell, presi- 
dent of the bank. 

Mr. Campbell, elected by the board 
to serve through 1961, is president of 
the Satterlee Co. and Industrial Dis- 
counts, Inc. 


Michigan City, Indiana—The 
appointment of Milton C. Grieger as 
assistant vice president in charge of 
the Citizens Bank branch at LaCrosse 
has been announced by Elmer W. 
Heitman, board chairman of Citizens 


Bank. 
& 


Chattanooga, Tennessee— 
George M. Clark, Jr., assistant cash- 
ier at Pioneer Bank, has been ad- 
vanced to secretary of the board of 
directors. Mr. Clark and Parker W. 
Ingalls, vice president and trust of- 
ficer, were recently elected to the 
board. 


Dallas, Texas—C. B. Peterson. 
Jr., president of Texas Bank & Trust 
Company, who at 47 has spent two- 
thirds of his life in banking, recently 
observed his 30th anniversary as an 
employe of the bank. 
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this is an 


AMERICAN 
of progress 


Accurate, alternating Double TT time and 
temperature display provides day/night year- 
’round recognized public service identification 
for First State Bank, Longview, Texas. Signed 
by AMERICAN. 











this is an AMERICAN SIGN 
of good public service advertising 


This is the time of year when temperatures beckon the start of 
building new homes across America. Again this year over a 
million of them — each one, when completed, providing over 
two years of labor for one man. The combined economic effects 
of new home building in each community start a flow of 
customers towards the financial institution with a reputation for 
recognized public service. Day and night, year in and year out, 
dependable Double TT® time and temperature displays built 
by AMERICAN SIGN, help build this good public service 
image for the financial institution in each community which 
provides it. Complete information about this distinctive service 
for your community will be sent upon request. Please write us, 
8 South Dearborn, Chicago 3, Illinois. 


AMERICAN SIGN 


& INDICATOR CORPORATION 


Offices in Chicago, Los Angeles. New York. Philadelohic. Atlanta and Seattie 


® Double TT is a registered trademark of American Sign & Indicator Corporation. Home Office — Spokane, Washington . . . Representatives serving every city 





MICR* Amount Imprinting 
plus LINE-LOCK* Proof... 


now integral features of 


the ational 41 Proof Machine! 


Many features found only in higher priced equipment are now 
available in the Class 41 WM (Wired-for-Magnetics) Proof Machine! 


*MICR IMPRINTING *LINE-LOCK PROOF 


@ magnetic ink imprinting in the amount @ provides mechanical (not visual) proof 
field of the equality of the debits and credits 
aus... for each deposit 


© selective item endorsing and storage re- @ errors automatically localized to the 
ceptacle destination individual transaction 


e ALL program-controlled ® errors mechanically corrected 


Your nearby National representative will appreciate 
the opportunity to discuss your proof and MICR im- 
printing requirements with you. Call him NOW... it 
could be one of your most important calls TODAY! 
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THE NATIONAL CASH REGISTER COMPANY, Dayton 9, Ohio 


1039 OFFICES IN 121 COUNTRIES © 77 YEARS OF HELPING BUSINESS SAVE MONEY 





